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160th SEMI-ANNUAL STATEMENT 
June 30, 1933 











ASSETS 
Cash in Banks and Trust Companieg..................... $10,327,314.48 
United States Government, State, County 

and Municipal Bonds on cccccoscsscsnssnnsesnenee 14,873,788.30* 
Other Bonds and Stocks... cccccsccssssssssssenneneenee 57,744,749.52* 

Premiums in course of Collection... 9,616,982.06 

TT 455,374.00 

Other Admitted Assets ccc ceccsseeeee 1,298,186.00 

$94,316,394.36 

LIABILITIES 

Ee, ME eT $12,000,000.00 

Reserve for Unearned Premiums........................ 36,907,377.00 

Reserve for Losses.inccccccccccscscesesssenee 6,536,194.00 

Reserve for Unpaid Reinsurance..................... 879,157.41 

Reserve for Taxes and Accounts... cccccccce 625,000.00 
Reserve for Contingencies 0... cccccscncnennncnnen 9,860,515.00* 

PO I sienna 27,508, 150.95 

$94,3 16,394.36 


Surplus as regards policyholders $39,508,150.95 


* Reflecting Actual Market Quotations of June 30, 1933. 
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THE WESTERN AND SOUTHERN 
INDEMNITY COMPANY 


POLICYHOLDERS SuRPLUS - - - $1,506,656.98 
ALL SECURITIES VALUED AT MARKET DECEMBER 31, 1932 








THE WESTERN AND SOUTHERN 
FIRE INSURANCE COMPANY 


POLICYHOLDERS SURPLUS - - - - $493,330.74 
ALLSECURITIESVALUEDAT MARKET DECEMBER 3], 1932 








CHARLES F. WILLIAMS, President CINCINNATI, OHIO 
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Self-Regulation 
Idea Is Debated 


W. H. Bennett Suggests to Con- 
ferees Creation of “National 
Insurance Conference” 


EYE CODE ALTERNATIVE 


Joint Session of Agents and Company 
People Follows Separate Parleys 
of Groups in Morning 





NEW YORK, Nov. 8.—As the basis 
for discussion of the proposition to set 
up a self-governing organization within 
the insurance business, Secretary Wal- 
ter H. Bennett of the National Asso- 
ciation of Insurance Agents submitted 
what he terms an operating memoran- 
dum at the meeting here this afternoon 
of agency, casualty, fire and marine 
representatives. Preceding the general 
conference this afternoon, the agents’ 
committee held a separate session this 
morning. 

The conference this afternoon was 
called as the result of a decision reached 
at a joint session of agents and com- 
pany executives in New York, Oct. 26. 
At that time, the various interests 
agreed to attempt the regulation of fair 
practices in the business through the 
medium of an organization of insurance 
people, rather than by placing broad 
power in the hands of the federal gov- 
ernment through the submission of a 
more comprehensive code than now ex- 
ists, 


Some Strong for Code 


Although the conference started 
under good auspices, the agents are 
under pressure in various parts of the 
country to proceed to file a code. For 
imstance, J. H. Gausepohl, president of 
the Kentucky Association of Insurance 
Agents, has addressed all state asso- 
cations, urging them to memorialize 
the national agents’ administration to 
file a code instead of resorting to self 
regulation. Mr. Gausepohl expressed 
the belief the unorthodox companies 
would disregard any agreement and up- 
set the effectiveness of any agency of 
self regulation. He feels the govern- 
ment should be the enforcing power. A 
strong statement from Robert C. Hos- 
mer, vice-president of the Excelsior of 
Syracuse, recommending the filing of a 
code, was made public. 

Mr. Bennett, in his brief, suggested 
that a self-regulating agency be created 
and he proposed that it temporarily be 
known as the National Insurance Con- 
ference. Its purposes would be to sup- 
Port right principles and oppose bad 
Practices. It would correspond more or 
less with the administrative code au- 
thority under the NRA. It would be 
@ governing body with plenary author- 
ity and executive power. “It is con- 
celvable,” he said, “that such a body 

(CONTINUED ON LAST PAGE) 





Blame New Jersey Evils on 
Non-Policy-Writing Rule 


ACTION IN 1928 RECALLED 


Some Executives Contend Recognition 
of Intermediate Class of Producer 
Is Fundamental Fault 


NEW YORK, Nov. 8.—The commis- 
sion evils in New Jersey, as disclosed in 
a report of the committee of the East- 
ern Underwriters Association, accord- 
ing to several leading executives, may 
be traced directly to the action of the 
E. U. A., March 7, 1928, in recogniz- 
ing an intermediate type of producer 
between agent and broker, known as 
the non-policy-writing agent. 

The official E. U. A. definition of a 
non-policy-writing agent, which was 
adopted at that time, is: “A non-policy- 
writing agent is a person or firm who 
is genuinely engaged in the business of 
insurance, who holds the commission 
of the company or companies which he 
represents, who holds a state license 
empowering him to act as agent for 
such company or companies where re- 
quired by law, and who performs all the 
duties of an ordinary insurance agent 
except his policies are written for him 
at the office of the company or com- 
panies which he represents or at the 
office of a recording or general agent 
of such company or companies.” 

Who Sponsored Plan 


The idea of recognizing non-policy- 
writing agents was first proposed by 
certain fire companies that were domi- 
nated by their casualty connections and 
was subsequently supported by a large 
which is 


group, now non-affiliated in 
the east. 
The idea was opposed vigorously, 


however, by certain other executives 
who, at that time, forecast the results, 
which are now disclosed to exist in 
New Jersey. Moreover agents’ organ- 
izations throughout the east expressed 
opposition to the recognition of the 
principle of the  non-policy-writing 
agent on the theory that such recogni- 


tion would deprive regular agents of 
business that would otherwise go to 
them from brokers. They contended 


that it was unfair to agents who were 
compelled to maintain offices and an 
organization for servicing the business 
in that it permitted solicitors to obtain 
more commission than what their own 
net commissions in many cases actually 
amounted to. However, pressure for 
recognition of non-policy-writing agents 
was strong and the resolution to recog- 
nize them was adopted. 


More Easily Controlled 


Those companies that favored recog- 
nition argued that agents who were 
definitely tied up to a single company 
were more easily controlled and their 
business was more desirable and prof- 
itable and that payment of commission 
of 5 percent less than the regular 
agent's commission was justified. Some 
companies, at the last minute, attempted 
to have the differential increased to 7% 
percent. 

The gist of the E. U. A. report is 
that companies in New Jersey are ap- 

(CONTINUED ON PAGE 31) 





Insurance Interests Shape 
Pennsylvania Legislation 


SPECIAL SESSION EXPECTED 
Twelve Advisory Councils Work on 


Recommendations — 90 Bills 
Given Full Approval 





PHILADELPHIA, Nov. 8—Gover- 
ror Pinchot is expected to issue a call 
for a special legislative session to meet 
either Nov. 13 or Nov. 20. There is a 
strong possibility that recodification of 
the Pennsylvania insurance laws will 
be considered. The Insurance Federa- 
tion of Pennsylvania has had 12 advis- 
ory councils working up recommenda- 
tions for all branches of insurance. 
These various councils have held indi- 
vidual meetings and have so far offered 
245 recommendations for changes in the 
proposed new code. Of this number, 
160 have so far been sent to Louis 
Schwartz, chairman of the joint legis- 
lative committee, to study recodifica- 
tion of the insurance code. Represen- 
tative Schwartz in turn passed the 160 
recommendations to the attorney-gen- 
eral and insurance commissioner, who 
approved 90. 

Recommendations Given 


Among the recommendations are: 

That the insurance department should 
not have the power to examine into 
“the equity of companies’ management 
and dealing with agents, brokers, 
policyholders and the public,” a finan- 
cial examination being deemed suffi- 
cient. 

That companies should be permitted 
to withdraw securities on deposit with 
the insurance department when those 
securities are more than 5 percent in 
excess of the minimum amount required 
by law. 

That undue publicity be not given to 
applications by the insurance commis- 
sioner for companies to show cause 
why they are not in good financial 
shape. 

Dividend Regulations 


The proposal that insurance depart- 
ment should determine whether a new 
company is a “convenience and advan- 
tage of the public” is opposed. 

That present law of dividend on stock 
being permitted to be paid stockholders 
20 days after declaration remain and 
suggested wait of 60 days be killed. 

That it is asking too much of com- 
panies to furnish a financial statement 

(CONTINUED ON PAGE 31) 





Special Insert Given to 
Illinois Agents’ Meeting 





The proceedings of the annual 
meeting of the Illinois Associa- 
tion of Insurance Agents, held at 
Rockford Tuesday of this week, 
and the addresses given at that 
convention are reported by C. 
M. Cartwright in a special insert, 
published as a part of this issue 
of The National Underwriter, be- 
ginning on page 18. 














Delinquent Agents 
Data for Illinois 


Figures on Numbers, Amounts 


Presented at State Meeting 
of Local Agents 


DEPUTY NELSON SPEAKS 


Some Interesting Data Gathered by the 
Insurance Department from Re- 
turns Just Tabulated 


1. oe 
ance superintendent, at the meeting of 
the Illinois Association of Insurance 
Agents at Rockford this gave 
some interesting information after mo- 
bilizing the data regarding delinquent 
balances over 90 days as required to be 
filed by companies by order of the in- 
surance director, as of Oct. 1. 

If money due is not collected he said 
it is reflected in the cost of service. In 
Illinois 1614 percent of the 25,000 agents 
or 4,144 were found delinquent. There 
is $2,250,000 delinquent, averaging 
$554.80 per agency, $3,711 per company. 
The amounts range from 26 cents to 
$133,173 in one agency. Ten percent of 
the delinquents are found in three points. 
The oldest overdue account recorded 
dated back to 1920. 


Largest Sum for One Agency 


Nelson, deputy Illinois insur- 


week, 


The largest amount one company re- 
ported for a single agency was $99,420. 
Some few companies have not reported 
but a demand will be made on them 
again. The returns, Mr. Nelson said, 
have been carefully tabulated. The larg- 
est amount due one company was found 
to be $158,431. 

Some causes of delinquency reported 
were closed banks, amount in dispute, 
frozen assets, sum being liquidated by 
installments, agent absconded. 

Insurance results, Mr. Nelson said, 
are secured by averages. They affect 
people as a whole. Other business en- 
terprises work as entities and their oper- 
ations are parochial. 

Has Not Drawn Any Conclusions 


The department, he announced, has 
not drawn any conclusions from the fig- 
ures. It will not attempt to deduce such 
until it receives the second quarterly re- 
port as of Jan. 1. The department found 
from the reports some delinauents not 
licensed in 1932 or 1933. Some brokers 
were found in the list as delinquent that 
had not taken out a 1933 brokers license. 
A checkup is being made on these cases. 
When a new license is applied for the 
delinquent list is consulted to see if the 
name appears. 

Mr. Nelson said that the department 
will review closely the returns of com- 
panies extending undue credit? It is 
likely that agent and brokers owing 
large sums will be called to account te 
ascertain what is being done to reduce 
the delinquency. 

(CONTINUED ON PAGE 10) 
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All-Time Low Forest Fire 


Record in National Tracts 
WORST OF SEASON IS OVER 


U. S. Department of Agriculture Re- 
ports Decrease of 60 Percent in 
Burned Area 


WASHINGTON, D. C., Nov. 8.— 
That an all-time low record in fire losses 
will be hung up in the national forests 
this year is indicated by forest service 
reports of the U. S. Department of Agri- 
culture received for 1933 up to the last 
week of September. The reports show 
a decrease of nearly 60 percent in burned 
area as compared with the same period 
last year. 

The number of fires was 8 percent less 
than for the corresponding period of 
1932, and compared to the average an- 
nual figures for the five-year period of 
1925-1929, the showing is still better. 
Encouraging, also, is the decrease in 
number of man-caused fires. Forest serv- 
ice reports compiled from all regions 
show that the man-caused fires in the 
national forests for 1933 up to Sept. 20, 
number 2,951, against 3,374 for the same 
period in 1932, and a five-year annual 
average of 3,453. 

Reports from all regions indicate for- 
est fire control conditions generally fa- 
vorable, with some remaining danger 
spots in the Ozark section and in re- 
stricted areas of the west. Unless un- 
foreseen dangerous weather conditions 
arise, the worst of the forest fire losses 
should be about over, according to Roy 
Headley, assistant forester and chief of 
operations. In addition to favorable 
weather conditions, Mr. Headley attri- 
butes much of the success in meeting 
the fire emergencies this year and in 
keeping down the cost of fire suppression 
to the presence of hundreds of emer- 
gency conservation camps in the national 
forests on forest improvement jobs. 

Costs of fire suppression in the na- 
tional forests this year up to Sept. 20, 
amounted to $257,199, as against $706,- 
112 in 1932, and $3,922,217 in 1931. 
Damage to commercial timber and tan- 
gible property amounted to $120,437, 
against $294,164 in 1932. 


Question of Liberalizing 
Smudge Coverage Weighed 


The question of providing coverage 
against smudge damage from the opera- 
tion of apparatus other than that of the 
oil burning variety is under consideration 
as a result of agitation started by George 
W. Carter, well known local agent of 
Detroit. Mr. Carter advocated such 
coverage at the meeting of the Michigan 
Association of Insurance Agents and 
brought it up at the Chicago meeting of 
the National Association of Insurance 
Agents. 

The objection cited by company peo- 
ple to extending the coverage is that, 
except in the case of oil burning appa- 
ratus, smudge is a gradual process and 
not a legitimate subject for insurance. 
When something goes wrong with an 
oil burning furnace and partially con- 
sumed oil is diffused through the house, 
the damage is sudden. A greasy, dirty 
substance is deposited on the walls and 
upholstery. The smudge cover endorse- 
ment was originated because this type 
of damage resulted from the operation 
of oil burning apparatus and claims were 
frequentiy made under the fire insurance 
policy. 

The problem pertained exclusively to 
oil burning apparatus and company peo- 
ple say that claims are not received for 
smudge damage from coal furnaces. 
They fear that if such coverage were 
provided, that claims might be made 
where the walls have become sullied as 
a result of months or years accumula- 
tion of coal dust. 








Named Chairman 





































HERMAN A. BEHRENS 


H. A. Behrens of Chicago, president 
of the Continental Casualty and Conti- 
nental Assurance, has been appointed 
chairman of the insurance committee of 
the Illinois chamber of commerce to 
succeed John H. Camlin, local agent at 
Rockford, who is shifted to the chair- 
manship of another committee. Mr. 
Behrens has high qualifications for the 
position he is undertaking. He is re- 
garded as a most useful man to the busi- 
ness. He gives his time and thought 
unstintedly and unselfishly for the bet- 
terment of all, The insurance men on 
the board of the Illinois chamber are 
Mr. Camlin, Shirley E. Moisant of Kan- 
kakee, IIL, secretary Illinois Association 
of Insurance Agents, and W. P. Robert- 
son of Chicago, assistant western man- 
ager of the North America. 


Oregon Dwelling Rates Cut 


Unprotected dwellings which enjoy 
some measure of fire protection in Ore- 
bon, are to enjoy lower fire rate as the 
result of approval of schedule changes 
made by J. N. McCune, proprietor of 
the Oregon Insurance Rating Bureau. 
Approval of Oregon agents was given at 
a meeting with a committee represent- 
ing companies in Portland Oct. 18. 
Companies approved the changes at a 
meeting in San Francisco Nov. 6. 


Western Manager C. R. Tuttle of the 
North Amerca has gone to southern Cal- 
ifornia for a sojourn. 





Home Loan Banks Will Not 


Dictate Placing Insurance 
OFFICIAL STATEMENT ISSUED 


Corporation Will Accept Existing In- 
surance in Licensed Companies—Bor- 
rower Must Maintain Coverage 


There was considerable solicitude on 
the part of local agents as to whether 
the Federal Home Loan Bank board 
would interfere with the insurance on 
properties where home loan banks ne- 
gotiate loans. The report was that in- 
surance might be switched and written 
under schedule, thus taking it away from 
the local agent. Agents will be inter- 
ested in the bulletin issued by the Fed- 
eral Home Loan Bank board referring 
to insurance. Excerpts are: 

The corporation will require that all 
properties securing loans be insured 
against loss or destruction by fire in an 
insurance company licensed where the 
property is situated. Windstorm insur- 
ance may likewise be required in certain 
territories, and if so, the general man- 
ager will give instructions accordingly. 
Accept Existing Policy 


The corporation will accept any exist- 
ing policy in any licensed company and 
will not require its borrowers to take 
out insurance for any given period of 
time. The loan contract requires the 
owner to renew his insurance upon ex- 
piration. 

Fire insurance in an amount at least 
equivalent to the amount of the indebt- 
edness to the corporation or the full 
insurable value of the improvements on 
the property, whichever is smaller, will 
be required in all cases. 

It is assumed that all home owners 
whose property is encumbered will be 
insured and therefore have a policy to 
transfer to the corporation, but if a case 
should occur where the improvements 
are not insured a new policy will be 
required. The home owner should pay 
for the same in cash if possible. If 
this is not possible, cash may be ad- 
vanced for a one-year fire policy as an 
incidental cost of the loan. In all cases 
home owners are to be impressed with 
the fact that they must buy and pay 
for and keep up their fire insurance. 
Likewise, if additional insurance is re- 
quired, the owner should pay for the 
same, if possible, but if not, the corpora- 
tion may advance a one-year premium. 

A form of mortgage clause is being 
printed, which the corporation will re- 
quest all insurance companies to attach 
to all policies on homes securing its 
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Cooperation of agents of country with 
casualty executives in effort to obtain 
uniform workmen’s compensation laws 
and to put coverage on its feet urged 
by Ralph Miller, Chicago, before Illinois 
agents’ meeting. Page 35 
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labor cost factor in writing completion 
bonds on state and municipal work. 
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Schedule rating of workmen’s com- 
pensation risks to be discontinued 
country-wide Dec. 1, National Bureau of 
Casualty & Surety Underwriters an- 
nounces. Page 33 
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FRED D. HESS 


Fred D. Hess of Rockford, assistant 
western manager of the American of 
Newark group, had a notable anniver. 
sary on the date of the Illinois Associa. 
tion of Insurance Agents meeting in his 
city. He entered the insurance business 
Nov. 7, 1897, with the inspection bureay 
at Peoria. Therefore he was celebrating 
the 36th anniversary of his entrance into 
the field of underwriting. 











loans, making the insurance payable to 
the corporation, as its interest may ap- 
pear. If, for legal or other reason, such 
mortgage clause can not be secured, 
then the New York and New Jersey 
standard mortgage clause is desired and 
if this clause can not be secured, then 
the best mortgage clause obtainable in 
the territory where the insurance is writ- 
ten is to be secured. 

All home owner borrowers are ex- 
pected to renew their fire insurance by 
or before expiration and furnish the 
original policy to the corporation with 
a proper mortgage clause attached, and 
agents of the corporation are expected 
to impress the borrower with the neces- 
sity of maintaining his insurance for 
his own protection and the protection 
of the corporation and that failure to 
maintain the same is a default in his 
loan. The owner may procure such 
renewal policies through his own local 
agent in a licensed company of his 
choice. If the corporation is compelled 
to take insurance upon expiration and 
pay for the same it will expect the 
owner promptly to reimburse it under 
his loan contract. 





North America Requested 
to Retire from the Line 





At the annual meeting of the Illinois 
Association of Insurance Agents this 
week at Rockford, the resolutions com- 
mittee headed by John H. Camlin 0 
that city recommended that the North 
American be condemned for the use of 
its appraisal service in Illinois as a com 
petitive business getting factor as & 
emplified in its agreement with the 
Catholic Diocese of Peoria and requested 
that the company as soon as possible re- 
tire from this particular line. The reso 
lution was unanimously adopted without 
any discussion. 





C. A. Wehmeyer Dies 


Charles A. Wehmeyer of Ann Arbof, 
Mich., former state agent of the Secur- 
ity of Connecticut, died at his home last 
week, having been disabled for some 
years due to a stroke. 
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Status of Premium 
Financing Is Told 


Reviewed by Committee of Na- 
tional Association of Finance 
Companies 


UNIFORMITY YET LACKING 


Recognition by Companies and Agents 
of Their Relation to Such Trans- 
actions Called Vital 


Recognition on the part of companies 
and agents of their relationship to 
premium financing transactions is vital 
if premium financing is to be made 
satisfactory to the public.. This is the 
conclusion of the committee on insur- 
ance premium financing of the National 
Association of Finance Companies. The 
committee, whose report has just been 
submitted to the membership, consists 
of Harold Oppenheimer, Kansas City; 
W. D. Troyer, New Orleans, and J. E. 
Davis, Columbus, O. 

The committee referred to the report 
of the joint committee of the National 
Board and National Bureau of Casualty 
& Surety Underwriters on premium fi- 
nancing. That report recommended 
that the fire and casualty companies do 
not organize a finance company. The 
insurance premium financing commit- 
tee expressed the belief that in the past 
fire and casualty companies have had 
in mind establishing such a concern 
and that this has been a handicap to full 
cooperation of insurance and finance 
companies. 


Insurers Are Blamed 


The premium financing committee 
contends that finance companies are not 
responsible for the lack of uniformity 
in practices and forms. Certain finance 
companies have tried to cooperate in 
the matter of standardizing forms and 
have been required through criticism 
of insurance people to change and re- 
print their forms four or five times 
after they had been approved in each 
instance by the insurance people. 

The joint committee recommended 
that agents be instructed not to sign as 
agents or in behalf of their companies 
any documents which would commit 
the agents or companies in any manner. 
It also recommended that no endorse- 
ments be placed on policies having ref- 
erence to the financing of premiums or 
assignment of unearned premiums as 
security for the advance of the amount 
of the premium. 


Two Principles Used 


The finance company committee 
states there are only two principles 
upon which premium financing is done. 

ne is upon the basis of an endorse- 
ment on the policy and the other is on 
the basis of a notice from the finance 
company to the insurer. Most of the 
forms based upon notice by the finance 
companies to the insurers involve many 
ocuments and are almost completely 
lacking in uniformity. The finance 
committee states it is at a loss to under- 
stand the antipathy of the insurers to 
the principle of endorsement on the 
policy in view of the fact that endorse- 
ments to protect the interests of mort- 
Sagees have been in use for many years. 
Possibly a combination of both the 
Principle of notice to the insurer and 
the endorsement will be preferable. The 
financing of premiums will not reach 
its greatest usefulness until the insurers 
ay finance companies get together for 

€ purpose of serving the public. 
¢ finance company committee 


H. S. Braithwaite Is Chosen 
President of Maine Agents 


DISCUSS CURRENT PROBLEMS 





H. B. Nelson of Jersey City and J. L. 
Whitlock of Century Indemnity in 
Boston Chief Speakers 





An executive session for the discussion 
of agency problems, such as has char- 
acterized most of the New England 
agents’ conventions the past few weeks, 
was the feature of the annual meeting 
of the Maine Association of Insurance 
Agents in Lewiston. President H. A. 
Baird of Auburn presided. 

The writing of transportation insur- 
ance on truck loads at cut rates by a 
truckmen’s association and the company 
ruling that lightning rod warranties 
must contain the master label of the 
Underwriters Laboratories were two of 
the leading topics taken up. 


Nelson and Whitlock Speak 


H. B. Nelson, Jersey City, former 
president New Jersey association and 
chairman of the membership committee 
of the National association, talked on 
membership campaigns and the NRA. 
J. L. Whitlock, manager Century In- 
demnity, Boston, spoke on “Relation- 
ships of Companies and Agents,” which 
he said might be summed up in one 
sentence, “full and complete partner- 
ship.” 

President Baird in his annual report 
urged the members to work for an 
agents’ qualification law in Maine, such 
as New Hampshire has just secured. 
The membership dropped from 134 to 
121 during the year. 

These officers were elected: Presi- 
dent, H. S. Braithwaite, Bridgton; vice- 
presidents, H. M. Payson, Portland; M. 
B. McKay, Houlton, and H. M. Bishop, 
Boothbay Harbor; secretary-treasurer, 
C. W. Lovejoy, Rumford; national 
councillor, Ivan C. Lang, Waterville; 
executive committee, H. A. Baird, chair- 
man; N. F. Perry, Presque Isle; W. W. 
Palmer, Bangor; J. T. Cole, Kenne- 
bunk; Z. W. Dwinal, Camden; R. M. 
Pennell, Portland; G. C. Weston, 
Augusta. 


Pearl Assurance Not Bidder 
for Louisville Bridge Cover 





There has been considerable printed 
about the Louisville bridge commission 
purported contract for marine coverage 
amounting to $1,613,300 on the Louisville 
municipal bridge. It was stated that 
the Pearl of London had offered a rate 
of 20 cents a hundred and that the con- 


tract had been awarded to the Pearl 
provided it could become licensed in 
Kentucky. The Pearl gives unmistak- 


able evidence that it did not bid on the 
Kentucky bridge line and therefore the 
supposed negotiations could not have 
taken place. In other words, the Pearl 
states that the charges made at Louis- 
ville are 100 percent false. THE 
NATIONAL UNDERWRITER deeply regrets 
that it was led into error in publishing 
the article regarding the Pearl. 


Valuations Committee Meeting 


_ The valuations committee of the Na- 
tional Convention of Insurance Com- 
missioners will hold a meeting in New 
York City Nov. 24. This is expected 
to be the crucial meeting of the com- 
mittee prior to the mid-year meeting 
to be held Dec. 5. Superintendent Van 
Schaick of New York is chairman of the 
committee. 











urges that a division of the National 
Association of Finance Companies be 
created for those members that are in 
the premium financing business. 








Legislative Chief 














W. A. REISERT 


William A. Reisert of the Reisert In- 
surance Agency, Louisville, has been 
named chairman of the legislative com- 
mittee of the National Association of 
Insurance Agents. Mr. Reisert has for 
some years headed the Kentucky Asso- 
ciation of Insurance Agents legislative 
committee, and has had a great deal of 
experience in such work. He is now 
national councillor for Kentucky and a 
former president of the Louisville 
Board. 








Protest South Texas Rates 





Chamber of Commerce Files Petition 
With Insurance Board Claiming 
Scale 21 Percent Excessive 





AUSTIN, TEXAS, Nov. 8.—Lower 
fire rates for 54 south Texas counties 
are sought in an application filed with 
the state insurance board Tuesday by J. 
A. Harley, chairman legal bureau South 
Texas Chamber of Commerce, San An- 
tonio. It was stated that the chamber 
has studied the rates in south Texas and 
concluded they are excessive. 

“We believe that the existing rates are 
entirely too high, when consideration is 
given to the good fire record enjoyed by 
the major portion of the cities and towns 
in south Texas,” Mr. Harley said. “We 
also believe that the present rate struc- 
ture penalizes us for the bad fire records 
of cities and towns in other portions of 
the state. 

Expect Rate Raise on Windstorm 


“We have also been led to believe that 
it is the purpose of the hurricane insur- 
ance people to ask for an increase in 
their rates, using the recent gulf coast 
storms as a basis for such application. 
We think that this is unfair.” 

It was pointed out that in five-year 
experience, 1928-32, in 104 protected 
towns served by the chamber, premiums 
aggregated approximately $30,208,860, 
losses $10,072,728, and loss ratio 33 per- 
cent. 

Allowing for 40 percent expense ratio 
and 5 percent profit, the rates for this 
territory over the period have been 21.7 
percent too high, Mr. Hawley said, and 
the citizenship has overpaid its fire in- 
surance bill in the amount of approxi- 
mately $6,555,322, or over $1,316,264 a 
year, he said. 


Mutuals to Meet in Savannah 


Decision has been reached by the Na- 
tional Association of Mutual Insurance 
Companies to hold its 1934 convention 
in Savannah, Ga., at the De Soto hotel, 
either in October or November. 





Colorado Endorses 
Principle of Code 


Agents Condemn Proposed State 
Bonding Department at 
Annual Meeting 


COLLINS IS PRESIDENT 


Fairall Reports Events of Past Year— 
Local Board Activities Reviewed 
in Discussion 


COLORADO SPRINGS, Nov. 8— 
Resolutions endorsing in principle a 
code on competitive practices as out- 
lined by the National Association of In- 
surance Agents and sharply condemn- 
ing a proposed state bonding depart- 
ment to furnish surety facilities for 
state and county officers were adopted 
at the annual meeting here of the Colo- 
rado Association of Insurance Agents. 
The association did not go on record 
in regard to the 60-day loss clause, 
but the discussion indicated the prac- 
tice is not popular with the Colorado 
agents. Methods of meeting cut-rate 
competition and presenting the merits 
of “quality” insurance came in for much 
discussion. : ; 

Myron S. Collins, Colorado Springs, 
was elected president; Frank England, 
Jr., president Denver Association of In- 
surance Agents, first vice-president and 
J. H. Reece, Pueblo, second vice-presi- 
dent. Frank Cotten, Jr., secretary; E. 
E. Jackson, assistant secretary, both of 
Colorado Springs, and C. A. Fredrick- 
son, Canon City, treasurer, were re- 
elected. Messrs. Fairall, Cotten, Col- 
lins, England and Reece were elected 
directors for three-year terms and W. 
F. Howard of Pueblo was named to 
fill a vacancy on the board, his term 
expiring in 1935. 

Taxpayers Hold the Bag 


The resolution on the state bonding 
plan was introduced by former Presi- 
dent Burton, an amendment being added 
by W. D. Baker of Colorado Springs, 
while a preamble set out that losses 
met by such a department would have 
to be footed by the taxpayers, and in 
reality would put them in the same 
position as if the funds were not in- 
sured. 

Wide agitation for a state-operated 
bonding department started following 
the last state election when the new 
state treasurer and several county treas- 
urers were unable to take office as 
scheduled due to inability to obtain 
bonds promptly. The bill failed of pas- 
sage in the legislature, but has recently 
been revived, as the weakened con- 
dition of many banks has made it im- 
possible for some county treasurers to 
obtain bonds. Governor Johnson, it is 
said, will include this proposal in his 
call for a special session to consider 
relief measures. 

Points Way to Remedy 


The resolution of the Colorado 
agents’ association points the way to a 
remedy by amending the present laws 
to provide that some department or 
state officer might be selected to desig- 
nate the depository or depositories for 
state and county funds and the state 
could be protected under the bond of 
the official designating the depositories. 
Under this plan, Mr. Baker said, the 
officer in charge of the funds would 
need only to furnish bond covering his 
honesty in handling them, and not the 
losses resulting from failure of his de- 
positories. 

(CONTINUED ON PAGE 10) 
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FIRE ASSOCIATION OF PHILADELPHIA 


ESTABLISHED 1817 


VICTORY INSURANCE COMPANY 


ESTABLISHED 1919 


THE! RELIANCE INSURANCE COMPANY 


ESTABLISHED 1841 


HEAD OFFICES 


Fourth and Walnut Streets 
Philadelphia 


* 
DEPARTMENTAL OFFICES 
Chicago Atlanta San Francisco Dallas 
Toronto New York 


a 
OCEAN AND INLAND MARINE DEPARTMENTS 


Appleton & Cox, Inc., Attorney 
8 South William Street New York City 


Service Offices or General Agencies in all Principal Cities 
° 


Detailed list of Securities showing 
condition as of June 30th, 1933, 
will be supplied on request. 




















National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 














BACON, WHIPPLE & CO. 


Established 1926 


H. W. CORNELIUS, Specialist 


Insurance and Bank Stocks 
Tel. State 3100 135 So. La Salle St., Chicago 











| Members Chicago Stock Exchange and Chicago Curb 











A monthly magazine for health 
and accident salesmen. $2 a year. 
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Travelers Fire Wins Advance- | 
ment at Seattle | 
| 





The Travelers Fire has promoted 
Roy Martin, Jr., from special agent in 
Washington, with headquarters’ in 
Seattle office, to assistant manager. He | 
will be associated with A. S. Joy, 
Seattle manager of the Travelers Fire. 
Previous to his joining the company in 
1928 as a special agent, Mr, Martin was 
with the San Francisco stock exchange, 
later on serving as field organizer for 
the Washington state chamber of com- 
merce, and afterwards as a salesman 
for the California Stucco Company in 
Seattle. 


H. E. Miller Has Two States 


H. E. Miller of Baltimore has been | 
appointed state agent for the Agricul- | 
tural and Empire State. He will repre- 
sent these companies in Maryland and 
Delaware. Mr. Miller will maintain his | 
offices in the Abell building, Baltimore. 
He has been connected with the Agri- 
cultural as special agent for the Balti- 
more metropolitan area. 


Walter Volbrecht’s New Move 


The Fire Association, Victory and 
Reliance announce the appointment of 
W. E. Volbrecht as special agent in 
western Pennsylvania. He is an ex- 
perienced field man and well known to | 
agents in the territory in which he will 
serve. He will maintain headquarters 
at 710 Columbia Bank building, Pitts- 
burgh. He has been with the Home 
Fire & Marine and Occidental. 


Luncheon for Ruthenberg 


DENVER, Nov. 8—Members of the 
Mountain Field Club and the Colorado 
Blue Goose gave a luncheon for H. P. 
Ruthenberg, special arson agent in the 
Mountain territory for the past three 
years, who is being transferred to New 
York. W. J. Kulp, manager Mountain 
States Inspection Bureau, was toastmas- 
ter. Speakers were L. A. Beck, presi- 
dent of the field club; E. B. Stebbins, 
head of the Colorado pond; Raymond 
Stebbins, secretary field club; Clarence 
Cobb, Cobb & Stebbins general agency; 
S. B. McAllister, special agent Daly gen- 
eral agency; Howard Reynolds, state 
agent Home; Fire Chief John F. Healy 
and Assistant Fire Chief P. J. Boyne. 

A handsome silver shaker 








beverage 
was presented to Ruthenberg. 





Milwaukee Mechanics in Detroit 


D. R. Simmons of Detroit, Wayne 
county manager for the Firemen’s 
group, does not have charge of the 


Milwaukee Mechanics, as it is under 
the jurisdiction of State Agent D. B. 
Gamble, who is supervisor of all of 
Michigan except the upper peninsula, 
but including Wayne county. It was 
announced that following the death of 
Edward Bliven, Mr. Simmons took 
over the entire Firemen’s group, which 
is true with the exception of the Mil- 
waukee Mechanics. 





Ramseyer Missouri Secretary 


O. A. Ramseyer, state agent of the 


| ty). 


Homeland in Alabama 


J. L. Davis, Birmingham, a long es. 
tablished office, has been appointed Ala. 
bama general agent for the Homeland, 
Prior to the present appointment the 
affairs of the Homeland in Alabama 
were supervised by Special Agent W., 
W. Graves, operating from Montgom- 
ery. The latter will continue to travel 
the territory for the North British & 
Mercantile, Pennsylvania, Mercantile 
and Commonwealth. 


Elkin Gets the Century 


In succession to E. A. Matthews, re- 


| signed, the Century of Scotland has ap- 


pointed H. A. Elkin special agent in In- 
diana and Illinois (outside Cook coun- 
Mr. Elkins, who has established 
headquarters in Springfield, is an ex- 


| perienced field man, having previously 


traveled Illinois for the Home. 


Buggy With Automobile 


W. J. Buggy, for the past four years 


| with the Indiana Inspection Bureau at 


South Bend, has been appointed special 
agent of the Automobile of Hartford, 
For six months before going to South 
Bend he was with the bureau in its 
Fort Wayne office. After having spent 
a week at the home office of the Auto- 
mobile he has entered upon his new 
duties. He will work under H. M, 
Failing, Indiana state agent. 





Iowa Blue Goose Meeting 


At the meeting of the Iowa Blue 
Goose in Des Moines Robert Miller, 
Des Moines manager for the General 


Electric Company, spoke on “Research 
and Business.” 

Fred Brake, president Iowa Fire Pre- 
vention Association, announced an in- 
spection of West Branch Nov. 9. 





WANTED: Special Agent for Central IIli- 
nois, by well-known Mutual Fire Insurance 
Salary and 
Full particulars as to ex- 
No objection to local 
Address Y-1, The 


Company. Commission _ basis. 
Must own car. 
perience. References. 
agency 


National Underwriter. 


in home town. 











Audits Investigations 
FERGUSON, SERLING, 
DANIELS & PORTER 
ACCOUNTANTS AND ACTUARIES 
102 Maiden Lane, New York, N. Y. 
Organization Management 


==—COMPANIES= 


With business on the upgrade you 
should make plans for the future. Many 
dependable, experienced insurance men 
now unattached can be reached by a 
want advertisement in The National 
Underwriter. A recent advertiser (name 
on request) says: 
"We have received so many 
answers it will not be necessary 
to put the ad in again." 
The cost per insertion of a one inch 
single column blind want ad is $6, two 




















North America, was elected secretary 
of the Missouri Fire Underwriters As- 
sociation at a meeting at Columbia. 

A permanent grievance committee 
was elected at the same meeting. J. P. 
Burnley, St. Paul Fire & Marine, Kan- 
sas City, is chairman, Other members 
are W. O. Woodsmall, state agent Fire 
Association, Kansas City; J. Elmer 
Ball, state agent Home of New York, 
St. Louis; Guy E. Dixon, Great Amer- 





inches $12, three inches $17. 
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GET new business » RENEW 
old business » DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


420 East Fourth Street * Cincinnat! 
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BROKERS ANNUAL DINNER 


The annual dinner of the Brownsville 
& East New York Insurance Brokers 
Association will be held Jan. 25 at Hop- 
kinson Manor, Brooklyn. 

There will be a special membership 
meeting of the association at the same 
place the evening of Nov. 13. An ad- 
dress will be given by Deputy Super- 
intendent R. M. Clark of the New 
York department. 

+ © 
GET SEABOARD F. & M. 


French & Cochran, 90 John street, 
New York, have been appointed metro- 
politan and head suburban agents of 
the Seaboard F. & M. L. D. French 
is president of the agency, D. A. Coch- 
ran and Clutia, vice-presidents. 
Mr. French was formerly superintend- 
ent of production of the Union Indem- 
nity. At one time he was with the 
National Surety. Mr. Clutia was for- 
merly vice-president of the Jefferson 
Fire and previous to that was agency 
superintendent of the Employers Fire. 
At one time he was assistant western 
manager of the Providence Washing- 
ton. Mr. Cochran was formerly a foot- 
ball star at Columbia. 

* * x 


RATING PEOPLE GATHER 


About 29 representatives of fire rating 
organizations attended the conference of 
the eastern rating managers in the 
rooms of the Eastern Underwriters As- 
sociation at New York. Also some ex- 
perts in electricity, sprinkled risk, etc., 
were present. 

oe mt 
SEEKS PENALTY FOR VIOLATIONS 


Superintendent Van Schaick of New 

York has requested the attorney gen- 
eral to bring an, action for penalty 
against the North British & Mercantile 
for alleged willful failure to comply 
with its rate filings in the writing of 
15 policies. An official statement de- 
clares that other rate violations were 
discovered but these were held to be 
the result merely of careless practice. 
Notice was given the company, accord- 
ing to the statement, that continuance 
of negligent practices will be deemed 
indicative of willful intent to violate the 
company’s filings in any subsequent ex- 
amination or investigation by the de- 
partment. 
_ Five of the 15 policies involve alleged 
improper use of inland marine floater 
forms for covering five risks. Nine of 
the policies were general cover con- 
tracts held to be in violation because 
of improper premium reduction clauses 
and one was a general cover sprinkler 
leakage contract involving the use of 
the coinsurance rate without the use 
of the coinsurance clause. 

One of the cases cited showed that 
the North British had written for the 
international committee of the Y. M. 
C. A. an inland marine form covering 
fixed locations and not at the filed rate. 

A representative of the North British 
states of the policies challenged, ‘more 
than one-half could properly have been 





Examination Committee of 
Commissioners Will Meet 








Jess G. Read, insurance commissioner 
of Oklahoma and secretary of the Na- 
tional Convention of Insurance Commis- 
Sioners, is calling a meeting of the 
examination committee to be held at the 
Hotel Pennsylvania in New York City, 

ec. 4, the day previous to the meeting 
of the association proper. The members 
of the valuation committee will probably 
be asked to sit in with the examination 
committee. The question of the valua- 
tion of municipal bonds will be presented 


a it is an en i i 
days, grossing question these 





== By GEORGE A. WATSON = 





issued in every state save New York 
and possibly one other.” The company 
representative states that in listing certain 
policies, the issuance of which exceeded 
the licensing power of the North Brit- 
ish, it was a debatable question as to 
whether the writing powers were enjoyed 
by a fire and marine company, or by a 
casualty corporation, the issue not being 
settled until the joint agreement of com- 
missioners and executives was reached 
during the present year, long after the 
policies complained of had been written. 
* * * 


Directors of the National Automobile 
Underwriters Association will meet in 
New York City, Nov. 14-15. 


F. I. A. in November Drive 


H. P. Smith, manager of the Factory 
Insurance Association, in a_ bulletin, 
urges every stock company representa- 
tive to solicit in November at least one 
factory mutual risk not previously so- 
licited by him. Since Jan. 1, 1930, Mr. 
Smith states, $600,000,000 of business 
has been taken from the factory mutuals 





and placed through the Factory Asso- 
ciation. 

The bulletin states that the competi- 
tion of the improved risk mutuals is 
growing. The statement is made that 
these companies furnish very little in- 
spection or engineering service but often 
take only part of the line, relying on the 
stock companies, which carry the rest 
of the insurance, to furnish the inspec- 
tion service. 


California, Rhode Island 
Adopt Uniform Definition 


Commissioner Mitchell of California 
has issued a ruling that the uniform 
definition of marine writing powers shall 
become effective in his state Jan. 1. 

Prior to issuance of the ruling, A. B. 
Knowles, manager at San Francisco for 
the St. Paul F. & M., filed a brief in 
defense of the personal property floater. 
He said the public has been demanding 
broader contracts applied to particularly 
valuable articles; that the personal prop- 
erty floater is not a cut rate contract 
and has resulted in excellent underwrit- 
ing experience. He contended that the 
laws do not prohibit such a policy and 
that many wealthy persons desire its 
broad protection. 

Mr. Mitchell replied that the Cali- 








fornia statute defining marine insurance 
is not broad enough to include the per- 
sonal property floater, since that policy 
furnishes insurance against loss by fire 
on property which is in a fixed location 
and which is not likely to be subject, 
within the term of the policy, to a trans- 
portation hazard. If insurance people, 
he said, feel that these statutory restric- 
tions act as a detriment to the public, 
effort should be made to get the law 
changed. 

Commissioner Heltzen of Rhode 
Island has proclaimed the uniform defi- 
nition effective in his state Nov. 15. 

In addition to California and Rhode 
Island, the states which now have made 
the definition of marine writing powers 
effective are: Alabama, Arkansas, Con- 
necticut, District of Columbia, Idaho, 
Illinois, Indiana, Iowa, Kentucky, Mon- 
tana, New Hampshire, New Jersey, 
New York, North Carolina, Texas, 
West Virginia, Wyoming. 


To Work Among Volunteers 


The advisory committee of the Na- 
tional Fire Protection Association will 
recommend to the directors organized 
effort to extend interest in the work of 
the association among volunteer firemen. 

B. Y. Calvert, of the Walker, Mosby & 


Calvert agency, Lynchburg, Va., has re- 
signed from that firm. 





WV HAT SORT OF 


Business Promotion Methods 


@ Perhaps you exploit your Agency through the use of adver- 


tising novelties—or “Good-will-builders”, as they are sometimes 


DO YOU USE? 


called; maybe you use newspapers or other “paid-space” media; 
possibly some commercially-syndicated plan of “Direct-by-mail” 
advertising; mayhap just “cold canvas.” All very good methods 


under the proper conditions. 


The point we wish to make is—are you getting satisfactory 
results? Have you compared the cost with the Premium Dollars 
produced? Do you know that your present business promotion 


methods are bringing a real profit? 


In normal times, many a man accepts advertising and sales 


plans on faith: he believes that they are helping him, but never 


takes the trouble to check up because he is making a comfortable 
living. These days, the shrewd business man takes nothing on 
faith: anything that cannot prove it is paying its way is immedi- 


ately discarded. 


Check up your business promotion activities: ascertain their 
cost, and the demonstrable return. If you cannot prove their 


value, or the proven value is unattractive, it will pay you to 


investigate our sales promotion system. Under our plan, you 
know just how much you are accomplishing. For instance, R. L. 
Kane, Agent at Gate City, Va. (pop. 1,216) secured $2,500.12 in 


premiums within 45 days. And we have hundreds of other, 
successful cases from all parts of the Country. 
We would like to hear what your investigation reveals. 


BY THE FIRE COMPANIES 
OF THE AMERICAN GROUP 


THE AMERICAN OF NEWARK 
THE COLUMBIA FIRE OF DAYTON 
DIXIE FIRE OF GREENSBORO 
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As SEEN FROM CHICAGO 





INSURANCE ORGANIZER BUSY 


A man is reported to be active in an 
attempt to organize employes of insur- 
ance offices in Chicago into an associa- 
tion “for their benefit.” His identity 
has not been ascertained. Apparently 
he is seeking to take advantage of the 
collective bargaining feature of the 
NRA code. 

oe + 
WISHARD IS HEAD OF TICKET 


A. H. Wishard, Cook county special 
agent Fidelity-Phenix, it is reported will 
be the choice of the nominating com- 
mittee for president of the Cook County 
Field Club, for election at the annual 
meeting to be held in the Atlantic Ho- 
tel, Chicago, at noon Nov. 13. The re- 
mainder of the slate, it is said, calls either 
for E. W. Erickson, Aetna, or H. M. 
Abernathy, Glens Falls, for vice-presi- 
dent, and Frank Dapper, Sun, for secre- 
tary. F. B. Ingledew, North British & 
Mercantile, is the retiring president. The 
nominating committee is: Harold Hilton, 
manager suburban department Critchell, 
Miller, Whitney & Barbour, chairman; 





Myron Pedersen, Glens Falls, and Wal- 
ter Putz, George Rapp & Co 

Gen. F. S. Dickson, associate general 
counsel National Board, Chicago, for- 
merly for 14 years adjutant general of 
the Illinois National Guard, and an old 
army man, will address the field club 
on a patriotic subject, since the meeting 
will follow closely Armistice Day. 

*x* * * 


JAMES & CO. CELEBRATION 


The “Spectator,” then published in 
Chicago, noted in its issue of May, 1882, 
the visit of President J. D. Browne of 
the Connecticut Fire of Hartford, who 
was on a business trip to that city. The 
“Argus” in its issue of June, 1882, pub- 
lished the first advertisement put out by 
Fred S. James & Co., in which the rep- 
resentation of the Connecticut Fire was 
recorded. Fred S. James & Co. have 
represented the Connecticut ever since. 
On Wednesday evening at the Chicago 
Club the long continuous service was 
celebrated at a dinner given by members 
of the firm to President Edward Milli- 
gan and Vice-President George C. Long, 





“Have represented the Millers 


National for about 25 years, with never a ‘kick’ from the Com- 


pany or myself.”—WiILLIAMsporT, Pa., LocaL AGENT. 


‘6 . 
Waar impresses us most about 


the Millers National is its stability, prompt service, advanced 


ideas displayed in Bulletins, businesslike and friendly inter- 


course.”—West Patm Beacu, Fiorwa, LocaL AGENT. 


“THE reason we like the Millers 


National is because the Company has financial strength. Its 


loss paying record is excellent. 


Its service is combined with 


a friendly attitude under a very competent management.” — 


MILWAUKEE, Wisconsin, LocaL AGENT. 


Names of these agencies will be gladly furnished 


upon request. 


If you would like to have the booklet FACTS- 


IN-FEW-WORDS containing facts about the Millers National, 


write in for it. 


No strings attached—it’s yours for the asking. 


MILLERS Sx 
SS 





MILLERS NATIONAL INSURANCE COMPANY 


One of the strongest fire companies in business 


Cuicaco, ILLINOIS 








Jr., who journeyed from, Hartford to pay 
their respects to the firm. George W. 
Blossom, Sr., head of the organization, 
officiated at the dinner. The other mem- 
bers of the firm present were W. E. 
Higbee, G. W. Blossom, Jr., F. R. Blos- 
som, E. J. Schafer, Charles Buresh, W. 
H. Stevens and Karl D. King. 

Other guests were Chicago Manager 
W. H. Potter, Assistant Manager B. T. 
Wollam and U. M. Lelli, general agent 
inland marine and business development 
department of the Connecticut Fire; T. 
R. Weddell, “Insurance Field,” and C. 
M. Cartwright, THe NatiIonaL UNDER- 
writer. During their stay in Chicago 
the home office officials visited the world 


fair. 

G. W. Blossom, Sr., and Mrs. Blos- 
som have been spending some time in 
Atlantic City, returning this week. 

* 


ALLAN WOLFF IN NEW YORK 


Allan I. Wolff of Klee, Rogers, Loeb 
& Wolff of Chicago, president National 
Association of Insurance Agents, who 
was slated to speak before the Illinois 
Association of Insurance Agents at 
Rockford Tuesday of this week on the 
proposed local agents code, had to can- 
cel his engagement in order to go to 
New York, as a meeting of the joint 
code committee of the National asso- 
ciation and company organizations was 
called for Wednesday. 

a 
HAIL MEETINGS SCHEDULED 


The annual meeting of the advisory 
committee of the Western Hail Asso- 
ciation is scheduled for Nov. 20 in Chi- 
cago., The executive committee will 
meet Dec. 4 and the annual meeting 
of the association will be held in the 
afternoon of that day. 

*x* * * 
TIERNEY CHICAGO MANAGER 

A. J. Tierney, who represented the 
Insurance Producers Bulletin on the Pa- 
cific Coast for several years, has been 





Starts Up 














AUGUST TORPE, JR. 


August Torpe, Jr., former president 
of the Chicago Board was elected this 
week third vice president of the Illinois 
Association of Insurance Agents. 








appointed sales manager in the Chicago 
district for the Marshall Valuation Serv- 
ice of Los Angeles. Included in this 
service are the Marshall comparative 
calculator and the Marshall construction 
calculator, which are advertised to be all 
that is needed for quickly computing 
building values. 
* * X* 

T. H. Stanell, Chicago broker, has been 
named radio chairman of the American 
Legion’s Illinois department. 








NEWS OF THE COMPANIES 





Grain Dealers Now Taking 
Over Philadelphia Company 


The Atlantic Mutual Fire of Phila- 
delphia has reinsured its business in the 
Grain Dealers National Mutual of In- 
dianapolis. Its December, 1932, statement 
showed assets $200,962, premium reserve 
$64,318, net cash surplus $104,779. It 
started in business Sept. 1, 1905, as the 
Cottonseed Crushers Mutual. Its pre- 
miums last year were $76,908. It had 
a loss ratio of 71.2 percent and an ex- 
pense ratio 47.3 percent. It operated in 
Maryland, Ohio, Pennsylvania and In- 
diana. ‘Together with the Pennsylvania 
Lumbermen’s Mutual, Indiana Lumber- 
men’s Mutual, lowa Mutual and Lumber 
Mutual it participated in the National 
Mutual Underwriters. It also partici- 
pated in the United Mutual Underwrit- 
ers, writing farm property. 


Checking G. & R. Policies 


In order to ascertain the possible lia- 
bility of the Globe & Rutgers and to 
discover how much liability there is, in 
case of a reinsurance arrangement, the 
New York department has been check- 
ing daily reports on G. & R. business, 
which has never been canceled. The 
number of such policies is reported at 
about 116,000. However, many of these 
policies are not in force, the liability hav- 
ing been covered by policies written in 
other companies without the formality 
of the G. & R. policies having been can- 
celed. 











Business on Upgrade: Black 


BOSTON, Nov. 8.—Business condi- 
tions will improve materially in 1934 if 
insurance statistics of past depressions 
are an accurate guide, S. Bruce Black, 








vice-president and general manager of 
the United Mutual Fire, said at its an- 
nual meeting here. 

“Fire losses reported to our company 
are 25 percent lower than last year,” 
said Mr. Black, “and in past depressions 
it has been axiomatic that fire losses al- 
ways slackened greatly before there was 
any general notice of business improve- 
ment. 

“The situation is better generally in 
New England than in any other part 
of the country at the present time. 

Another barometer of economic health 
is increased insurance placed with the 
company, showing inventories and prop- 
erty values increased. 








The Alfred E. Gutman Agency, 808 
Griswold building, Detroit, has been in- 
corporated by J. N. Gaylord, Samuel 
Schaflander and Margaret Lee. 


Marshall Calculators 




















COMPUTE INSURABLE VALUES 
Eliminate guessing—save you time 
Standardize values 


Particularly useful to underwriters 
Price of this service is $20.00. 


MARSHALL VALUATION SERVICE 
Valuation Research 
640 Graybar Bldg., New York 
4710 Kenmore Ave., Chicago 
430 Bartlett Bldg., Los Angeles 











Prey 
v 








iy 1 \\ 2 





ron & 


as em OO eet eee 


cine. te. Mee ii eee, ee 





1933 



































November 9, 1933 THE NATIONAL UNDERWRITER 9 
— . . Important Changes Made in 
| Pinch Hitter Staff of Atlas and Albany 






























L. H. BRIDGES, Chicago 


L. H. Bridges of Chicago, special 
agent of the Home group in Illinois and 
most loyal grand gander of the Blue 
Goose, made a most acceptable pinch 
hitter at the banquet of the Illinois As- 
sociation of Insurance Agents, being 
called on at the eleventh hour to substi- 
tute for Manager Stafford of the Sun 
who could not be present. 








Wisconsin Fire Prevention 
Association Names Neuberg 





MILWAUKEE, Nov. 8.—The post- 
poned annual meeting of the Wisconsin 
Fire Prevention Association was held 
here Monday evening. L. L. Neuberg, 
National Fire, was elected president, suc- 
ceeding Carl A. Lofgren, Security of 
Iowa; W. J. Badenhop, North British, 
vice president, and Clarence R. James, 
Aetna, reelected secretary-treasurer. An- 
nual reports were made by officers and 
committee chairmen and plans were dis- 
cussed for activity during the coming 
year. 

Five goslings were initiated by the 
Wisconsin Blue Goose with about 65 in 
attendance. Anouncement was made of 
future events: Dec. 9, costume dinner- 
dance; Jan. 15, get-together luncheon; 
Feb. 5, dinner, initiation and business 
meeting; Feb. 10, formal dinner dance; 
March 17, buffet luncheon; April 21, for- 
mal dinner dance; May 26, annual pic- 
nic for ganders and their ladies; June 
18, dinner, annual meeting and election. 


Northern of London Conforms 


NEW YORK, Nov. 8.—The North- 
ern of London, which was unfoundedly 
reputed to have declined to conform to 
the new I. M. U. A. regulations govern- 
ing fine arts, fell into line within the re- 
quired time limit, Nov. 1. 

The I. M. U. A. stands firm in its re- 
fusal to consider modification of its rule 
requiring the rewriting of all term poli- 
clés upon an annual basis from and after 
Nov. 1 despite the appeal of many large 
brokers that a 90 days extension be 
gtanted for further consideration. 


Hutchinson Agent Injured 


_ ©. E. Long, president of the Huch- 
inson, Kan., Insurance Board, is recov- 
ering from an encounter with a barbed 
wire fence while riding across the prairie 
standing on the front bumper of an 
automobile. Mr. Long was watching 
for holes in the uneven ground. The 
car was traveling very slowly. He was 
unable to welcome the Kansas agents 


at their meeting in Hutchinson two 
weeks ago. 





ASSISTANT MANAGER RETIRES 





Closs and Barry Made Secretaries— 
Duties of Other Head Office 
Executives Shifted 





NEWYORK, Nov. 8—Important 
changes in the headquarters staff of the 
Atlas and its American subsidiary, the 
Albany, announced by United States 
Manager R. R. Martin, include the im- 
pending retirement of Assistant Man- 
ager R. T. Butler, the appointment of 
M. J. Closs as secretary with general 
supervision of development and fire un- 
derwriting in New England and New 
York state, sharing similar duties with 
Secretary C. M. Gallagher, who will di- 
rectly supervise Pennsylvania, New Jer- 
sey and all states south to the Gulf 
of Mexico; the appointment of F. J. 
Barry as secretary in charge of ac- 
counts, and the extension of Secretary 
T. F. Myring’s duties to include super- 
vision of the automobile department as 
well as sprinklered risks, inland marine 
and general specialty lines. 


Butler in Service Since 1895 


Mr. Butler, who sought retirement as 
of the end of the present year, has been 
in the service of the Atlas, or of the 
Manchester, which was taken over by 
the former company in 1904, since 1895, 
and prior to being called to an execu- 
tive post at the head office traveled 
New York state as special agent. He 
was chosen vice-president of the Albany 
in 1922 when that company was pur- 
chased by the Atlas. He served suc- 
cessively under Managers Frank Lock, 
Oswald Boyle and R. R.Martin. 

Mr. Closs is called from the New 
England field, where for the past ten 
years he was special agent of the Atlas 
in Connecticut and portions of addi- 
tional states. Mr. Barry succeeds C. G. 
Wallingford, who reached retirement 
age last July, and had been chief ac- 
countant of the organization for several 
years. 


Nickerson Succeeds Dearborn 


_Mark Dearborn has resigned as spe- 
cial agent for the National Union in 
eastern Washington, Idaho and Mon- 


tana. He is succeeded by Lloyd W. 
Nickerson. Mr. Nickerson recently was 


engaged in local agency business in 
Spokane. He was for six years spe- 
cial agent of the Glens Falls in the same 
territory that he will now cover for 
the National Union. 


Change in Pratt Agency 


Change in the name of J. K. Pratt 
Insurance Agency, Eugene, Ore., to the 
Pratt & Owens Insurance Agency is 
announced. Mr. Pratt served for two 
terms as president of Oregon Insur- 
ance Agents’ Union. Crosby Owens 
joined the firm several years ago and 
is president of the Eugene Association 
of Insurance Agents. 


Mississippi Change Proposea 
JACKSON, MISS., Nov. 8—The 


Mississippi legislative reorganization 
committee has drafted a bill abolishing 
the insurance commission and transfer- 
ring its duties to the insurance commis- 
sioner, who is at present chairman ex- 
officio of the commission. The com- 
mission has jurisdiction over rates pro- 
mulgated by the Mississippi State Rat- 
ing Bureau. Both the commission and 
the bureau were created by legislative 
act in 1924. 

The commission 


consists of three 


members who serve four years each, one 
appointed by the governor, another by 
the insurance commissioner and a third 
by the attorney general. 
































Indemnity 
Insurance Company of 


North America 
PHILADELPHIA 
CAPITAL $1,000,000 
e) 


Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 
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Colorado Endorses 
Principle of Code 





(CONTINUED FROM PAGE 5) 


Floyd Padgett, chairman of the mem- 
bership committee, was congratulated 
on the work of his committee, as mem- 
bership has just about held even the 
past year, a good record in these times. 

Advertising space in insurance jour- 
nals was suggested by President-elect 
Collins as a means to obtain new mem- 
bers for local boards. The concerted 
move of cut-rate carriers to obtain busi- 
ness, taking advantage of adverse busi- 
ness conditions to press their argu- 
ments, presents a big opportunity for 
constructive work by the publicity and 
education committee of the state asso- 
ciation, according to Mr. Collins, who 
was its chairman the past year. Blame 
for the large amount of business lost 
to those outfits lies with the legiti- 
mate agents, he charged. “It is our 
business to make it clear to the insured 
the perils he faces when buying their 
policies. If the perils and uncertainties 
facing the insured can be presented to 
him in time he will stop and think.” 

He told of a series of newspaper ad- 
vertisements addressed to insurance 





buyers, warning them against “off color” 
insurance, run by the Colorado Springs 
Board. 

When A. P. Miller, Denver, declared 
that the assocation ought to carry to 
the public its program of quality in- 
surance as against the inferior, and 
that, he charged, is not done, various 
speakers leaped to their feet to proclaim 
their respective boards had _ cleaned 
house; that they had insisted upon the 
strictest standards as to rates and 
competitive practices, and that the com- 
panies which did not measure up to 
them were thrown out. 

Mr. Reece declared the prescribed 
standards should involve the agent 
solely and not the company, and there- 
fore, it is up to the agents alone to 
correct that situation. Some casualty 
companies will cut rates in one town 
and not in another; it’s just as the agent 
says. 

A majority of these problems can be 
solved by local boards, Mr. England 
declared. Outside help should not be 
asked from the legislature or the com- 
panies. 

In Colorado Springs, where the board 
agencies are particularly strong, Mr. 
Padgett declared that one of the local 
agent’s greatest assets in dealing with 
the public is to reveal to the insured 
that the local agent is supported in the 
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UST SCALES 


INJURE NO MAN” 


®Any of our agents or representatives can give 
you definite proof that the idea of “just scales 
and full measure” has been our company’s pol- 
icy ever since its conception. 
our men working in the field as well as the 


in every possible manner and share with them 
the wisdom of our long years of experience, 
believing that they should have the full sup- 
port and hearty cooperation of the home office. 
We offer you this spirit of friendliness and 
the opportunity of working with a company 
who has the agent’s interest 
at heart. 
matter with you. 


D) WM Wriahctem 


MEASURE 


This applies to 


We assist our agents 


Let us discuss this 


CORRESPONDENT 


NEW YORK CITY 














matter of rates and character of cover- 
age by the long list of other board 
members. 

A review of the past year was pre- 
sented by President Herbert Fairall. In 
discussing the reimbursement to policy- 
holders of the unearned premium by 
agents of defunct companies, Mr. Fair- 
all said that he did not think the agents 
should go further than to use the ut- 
most diligence and caution in reviewing 
annual statements so as to represent 
only such companies as evidence finan- 
cial responsibility. 

Agents can assist their companies in 
maintaining a sound financial condition 
through the prompt payment of agency 
balances, declared Mr. Fairall. Al- 
though many arguments have been pre- 
sented, both pro and con, for the auto- 
matic cancellation clause, Mr. Fairall 
said he believed the solution to the col- 
lection problem is the introduction of 


sound business principles in agency 
offices. 

Asks for Protest Lists 
The legislative committee of the 


Colorado association found that the 
agents’ qualifications required by exist- 
ing statutes were entirely adequate if 
they were properly enforced. As a 
consequence a bill was passed to make 
the investigation mandatory as to qual- 
ification of agents by the insurance 
commissioner. Mr. Fairall suggested 
that local boards prepare a list of un- 
qualified agents so protest can be filed 
Jan. 1 against the issuance of further 
licenses. 


Society of Life Members 
Decides to Hold a Dinner 





The Society of Life Members of the 
Fire Underwriters Association of the 
Northwest has decided to hold an annual 
meeting and dinner at a time to be de- 
cided by the executive officers. A. F. 
Powrie, western manager Fire Associa- 
tion, is president; T. E. Gallagher and 
W. R. Townley, vice-presidents; Holger 
deRoode of Chicago, secretary, and W. 
J. Sonnen, treasurer. The other mem- 
bers of the committee are R. A. Buck- 
man, of Chicago, Royal; H. G. Casper, 
Eagle Star & British Dominions, Chi- 
cago; Fred F. Gordon, Boston and Old 
Colony, Milwaukee; Montgomery Clark, 
New York City, vice-president Hanover; 
W. H. Lininger, Chicago, western man- 
ager Springfield F. & M.; George K. 
March, president Detroit National; C. J. 
Munn, Chicago, manager Cook County 
Loss Adjustment Bureau; E. S. Phelps, 
Burlington, Ia.; Guy A. Richards, Chi- 
cago; J. F. Stafford, manager Sun, Chi- 
cago. 

The life members to be admitted this 
year are: 

W. H. Casper, manager Western Ad- 
justment, Milwaukee; E. K. Crawford; 
Security of New Haven, Rockford, IIl.; 
A. B. Davis, Queen, Minneapolis; H. 
B. Doten, Janesville, Wis.; C. N. Pri- 
feldt, Chicago; J. R. Gardner, president 
Merchants Fire of Denver; Convers 
Goddard, Chicago; M. F. Grim, Phoe- 
nix of Hartford, Columbus, O.; C. U. 
Hendrickson, Home, Omaha; A. S. 
Jacobs, Waukegan, Ill; G. F. Krum- 
dick, Fire Companies Adjustment, Phil- 
adelphia; H. J. Lambin, Buffalo, Chi- 
cago; B. A. Lehnberg, Milwaukee; C. 
D. Livingston, Detroit; W. C. Lyle, 
St. Paul F. & M., Omaha; Geo. A. 
Minsky, Michigan Millers Mutual, Lan- 


sing, Mich.; W. J. Nolan, Chicago; 
Harry S. Norton, American of New- 


ark, Rockford, Ill.; Theo. L. Osborn, 
Chicago; Elof Peterson, Oak Park, IIl.; 
A. M. Raymond, manager Travelers 
Fire, Chicago; C. G. Robertson, Lon- 
don & Lancashire, Chicago; Victor 
Roth, president Security of Connecti- 
cut, New Haven; W. A. Scherfe, Fort 
Madison, Ia.; E. L. Seneco, Chicago; 
E. S. Snyder, Minneapolis; H. T. 
Stephens, North America, Topeka; D. 
O. Stine, St. Paul F. & M., Reedsburg, 
Wis.; E. M. Wesner, adjuster, Burling- 
ton, Ia., and C. E. Wheeler, Hartford, 
Chicago. 








ee 
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W. P. ROBERTSON, Chicago 
Assistant Manager North America 


Assistant Manager W. P. Robertson 
of the western department of the North 
America had charge of the historical 
exhibit of early American fire fighting 
apparatus that is owned by his head 
office. This was the exhibit that ap. 
peared at the meeting of the National 
Association of Insurance Agents and 
Mr. Robertson explained it to the Illi. 
nois conventioneers at Rockford, 








Illinois Figures Given on 
Agents Found Delinquent 





(CONTINUED FROM PAGE 3) 


Mr. Nelson told of the new scheme 
for licensing agents next year. Blanks 
will be sent to all agents of record Dec. 
1. They will be required to answer all 
questions thereon to see if they can qual- 
ify under the act. If they can, they do 
not have to make further application, 
not even if an agent represents 50 com- 
panies. Companies can make requisi- 
tion for licensing any qualified agent. 
The blanks must be returned by Jan. 1. 
Requisition cards from companies must 
be returned by Feb. 1. Licenses then 
can be issued by Mar. 1. 

Mr. Nelson said that any agency can 
ascertain if it has been reported delin- 
quent by addressing the department. 
The law permits, he explained, the de- 
partment to call for delinquent balances. 


Rowe Is Home Mutual Secretary 


Ace Rowe of Woodward, Ia., has 
been elected secretary of the Home Mu- 
tual of Des Moines to succeed the late 
R. N. Anwyl. He is a nephew of Pres- 
ident H. J. Rowe and has been with the 
company since its organization 32 years 
ago. The past three years he has been 
special agent in northwestern Iowa. 


Miscellaneous Notes 


Fire insurance field men held a Hal- 
lowe’en party in Cleveland. Plans are 
under way for a New Year party. 

The Michigan Fire Prevention Associa- 
tion will inspect Niles, Nov. 15. R. B 
Vernor, Western Actuarial Bureau Will 
talk. 

East Liverpool, 0., will be inspected Nov. 

5. H. K. Rogers, Western Actuarial 
Bureau, will address a public meeting 
and put on his “fire clown” act before 
the school children. 

Inspections for 1934 have been af 
ranged by the Missouri Fire Prevention 
Association, the exact dates to be detel- 
mined later, as follows: January, Ful- 
ton; February, Neosho; March, Salem; 
April, Butler; May, Bethany. 

H. E. Mischke, formerly in charge of 
the insurance department of Burch a 
Patterson, Wichita, Kan., has joing’ 
Sheffer-Cunningham, attorneys and a 


justers, Wichita, and will cover the el 
tire state. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


CANADA 























Washington, D. C. 


Central Surety, National Fire, Continental Casualty, 
Greyhound Management Corporation, London & Lan- 
cashire Indemnity, Mass. Bonding, Metropolitan 
Casualty, National Union Fire, Unite d Services Auto 
Association, U. S. Casualty, U. 8. Guarantee Com- 
pany, Yorkshire Indemnity and others. 


ALABAMA 




















Merchants National Bank Building 
Aurora, Illinois 
Investigations, Adjustments, and Trial of all 


cases. Representing North American, Loy- 
alty Group and others. 


608 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 











GEORGIA ILLINOIS (Cont.) MARYLAND 
e Law ces 
pelle fn crnrh = Veaae tices’ ~ Seaman || BROWN, HAY & STEPHEN || WALTER 1° “CLARK 
a ny | ee 714 First National Bank Building Walter L. Clark Roszel C. Thomsen 
Geese isan Accident Compasy Lael, | | oO eked Le eae * SPRINGFIELD elt iipenes Sean, tdi 
~ Seay ~~ Ras yee Insurance Litigation in the Gouhers ‘States Baltimore, Md. meg 
Company. 
T. OF COLUMBIA INDIANA 
DIS ILLINOIS MASSACHUSETTS 
HENRY I. QUINN ae HENDERSON & HENDERSON 
Woodward Buildiae eamish and Edwards 


Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 














LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 


ARKANSAS 


Ector R. Johnson 








Sam Frauenthal 


Frauenthal & Johnson 
308 Bankers Trust Building 
Little Rock, Arkansas 


Beverly & Klaskin 
16@ North La Salle St. 
CHICAGO 
Equipped for Investigations 


GEORGE A. HENRY 
INSURANCE ATTORNEY 
56-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 











Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 




















CALIFORNIA 
Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 


Trial of all cases and all Insurance 
Practice 








CONNECTICUT 
D. H. COTTER 


945 Main Street 
Bridgeport, Connecticut 
Home Indemnity, Car & General 

Royal Indemni 





Investigations, Adjustments and Trial 
all cases. 








Edward J. Myers 


36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all cases 


Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 





Slaymaker, Merrell, Ward 
& Lock 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 

INDIANAPOLIS 


MICHIGAN 























Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIl, 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 


CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 

Investigations - Adjustments 
Trial of All Cases 














IOWA 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 


Special Attention to the Lom of 
Fire Insurance and Taxction 


ee B. Ryan Wm. J. Scarborough 
onald L. Ryan Cc. W. Smith 


Maxwell and Ryan 
Attorneys at Law 

812 Valley National Bank Bldg. 
Des Moines, Iowa 


IVINE. RALPH B. LEE J. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 
Investi ti 
Trial All Cases 


Adjx — *, 

















Brown & Gregg 
608-25 American State Savings Bank Bldg. 
Lansing, Michigan 
Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 














Higgins & Walter 
500 Morris Bldg. 
Joliet, Illinois 


Investigations, Adjustments and Trial 
of All Cases 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


MINNESOTA 

















CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Pouzzner Bernard P, Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 





DELAWARE 


KANSAS 


J. FRANK BOYLES 
New York Life Building 
MINNEAPOLIS 











Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indem- 
nity Co. and others. 





Wertz & Heibsch 
815 Central Building 
Wichita, Kansas 
Life, — casualty and surety. 


Specializing 
in casualty and surety lines with investiga- 
tion facilities. 














KENTUCKY 


Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
I neestigation and Adjustment of Claims 








WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 

—. 7, 7 hg and 
All Cases 
(Employers Listes Boston, Liberty Mutual, 
rdware Mutual and others.) 








a 





Clarence W. Heyl 


Attorney at Law 


Trial of Insurance Cases 
Central National Bank Building, Peoria, Ill. 








Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 
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MISSOURI 














Clark, Boggs, Cave & Peterson 
Guitar Building, Columbia, Missouri 


Travelers, Fidelity & Casualty, 
Aetna Casualty and Surety Company 
District Attorneys for State Farm P Mutual 
Auto Ins. Co. Investigations, adjustments and 
trial of cases in Central Missouri. 


NEW JERSEY (Cont.) 


NEW YORK (Cont.) 


OKLAHOMA (Cont, 














Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations — Adjustments and 
Trial of all Insurance Cases. 


E J. Merwin W. Frank W. 
PAGE, LAY & BAKER 
201 S. A. & K. Building 
Syracuse, New York 
Investigations, Adjustments and trial of all 
cases. 


Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 














Jenkins & Vance 

500 City Bank Building 

Kansas City, Missouri 
Defense counsel equipped for claims and 

















STICKEL & STICKEL 


Counsellors at Law 


Lefcourt Newark Bldg. 





ACKERMAN & LEVET 


John J. Ackerman William B. Levet 
Richard H. Levet Ralph Geilich 


175 Main St. 
White Plains, New York 


—_—,, 


Snyder, Owen & Lybrand 
806 Braniff Building 
Oklahoma City, Oklahoma 
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investigations. 
Newark, N. J. 
Langworthy, Spencer & Terrell ‘ 
615 Commerce Trust Building NEW YORK 
Kansas City, Mo. Jas. Conboy 
CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 








Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 


i Investigation and Trial of all 
Keoena ting London and Lancashire 
Ind. * Consolidated Indemnity and others. 


Trials — Investigations — Adjustments 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; New Amsterdam Casualty 


Co.; Insurance Co. of No. America and _ others. 
Investigations, Adjustments and Trial of Cases. 





M. C. Rodolf 
213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and trial. 














PENNSYLVANIA 

















NEBRASKA 





Hall, Cline & Williams 
First National Bank Building 
Lincoln, Nebraska 


Specially equipped to handle Investigations, 
Adjustments and ee Litigation of ell 
kinds 


David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE, VERREAU & McAVOY 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over een- 
tral New York. 


KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 


FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 


General Counsel 
Pennsylvania Indemnity Corporation 


an 
Pennsylvania Indemnity Fire Corporation 





























Shotwell, Monsky, Grodinsky & 


Vance 
Omaha National Bank Building 
MAHA 


Abel V. Shotwell William Grodinsky 

Henry Monsky Verne W. Vance Harry B. Cohen 

Equipped to investigate, adjust and litigate 
insurance matters. 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 


VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 


Investigations, Adjustments and Trial of All 
Cases 


TUSTIN & WESLEY 
Charles S. Wesley Claude B. Wagoner 
J. Wesley McWilliams George B. Walker 
Randolph W. Childs A. F. Barbieri 
Glenn A. Troutman 

One Thousand 
PACKARD BUILDING 
PHILADELPHIA, PA. 


Investigations, Adjustments, Trial of Cases 























NEW JERSEY 


Barker, Perrigo & Bonynge 
115 Broadway 
New York, New York 


JOHN H. McNEAL 
$02 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern Ohio 





Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 

















Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 North Broadway 
Camden, New Jersey 


RHODE ISLAND 














KATZ & SOMMERICH 


120 Broadway 
New York, New York 


MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 


SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—A djustments 














COLLINS & CORBIN 


COUNSELLORS AT LAW 

Clement K. Corbin Patrick F. McDevitt 
Edward A. Markley James J. Langan 
Howard F. Mcintyre Charles H. Schafer 
Robert J. Bain John Leonard 
Charies W. Broadhurst Adolph S. Hummel 
James B. Emory Enos A. Pyle 

1 Exchange Place 

Jersey City, N. J. 











ROLLAND R. RASQUIN 
17 East 42nd Street 
New York City, N. Y. 





WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigatiors 
over entire State of Ohio. 


628 Nicholas Bldg. TOLEDO 


SOUTH CAROLINA 




















FRANK J. HIGGINS 
F. HOBART HIGGINS 


Trust Co. of New Jersey Bldg. 
Journal 


Square 
Jersey City, N.. J. 
Frank J. Higgins, formerly President and 
Gen. Counsel Hudson Cas. Ins. Co. 
F. Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Cas. Ins. Co. 


OKLAHOMA 





HUNTER A. GIBBES 
1233 Washington St., Columbia, S. C. 


Equipped to handle Claims and Ad- 
justments in Columbia, and in Lex- 
ington, Sumter, Kershaw and Rich- 
land Counties, 4 








SOUTH DAKOTA _ 











JOHN A. MILLENER 

812 Genesee Valley Trust Building 
ROCHESTER, N. Y. 
General Counsel Columbian Protective Assn. 
Sec.-Treas. International Assn. of Ins. 
Counsel. Office equipped to handle investiga- 
tions, adjustments and the trial of insurance 
cases. 








934 Bass Building 
Kruse & Edwards 
Enid, Oklahoma 


AH cases both in State and Federal Courts, 
investigations and adjustments. 











BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottus 
Howell L. Fulle 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 


F 
INSURANCE PRACTICE 
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sO. DAKOTA (Cont.) 
Danforth & Davenport 


Geo. J. Danforth Holton Davengort 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 
Trial—A djustment—I nvestigation 


TENNESSEE 








—_—— 


Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 
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WASHINGTON 
ROBERTS, SKEEL AND HOLMAN 





Alaska Bldg. 
John W. Roberts W. BR. McKelvy 
Faw Holman Wm. Paul Ubimans 
Frank 3 Harry Henke, Jr. 
Hunter 
Tyre H. “Hollander W. E. Evenson 
Lat 


Jr. Robert H. Grace 
SEATTLE 





WISCONSIN 
McGillan and Alk 


203 Northern Building 
Green Bay, Wisconsin 
Investigations, Adjustments and trial of all 
cases. 











Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 








Hill, Beckwith & Harrington 


Beavers Insurance Building 
Madison, Wisconsin 


Investigations, Adjustments and Trial 
of All Cases 








Mason & Priestley 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Specializing in all phases of insurance in- 
vestigations and trial. 











JAMES E. COLEMAN 
1434 Bankers Building 
Milwaukee 








WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 


— 











WYOMING 
M. A. KLINE 


Attorney at Law 
387-511 Majestic Building 
Wyoming 
General Insurance, Casualty and Surety 
Practice. Equipped to handle investigations. 
ee and litigation throughout South- 


a 














| 
| 














Interesting Mutual Figures 





T. G. McCracken, vice-president of 
the Retailers Mutual Fire of Chicago, 
in his address as president of the Fed- 
eration of Mutual Fire Insurance Com- 
panies gave some interesting statistics. 
He said there are 2,438 mutual com- 
panies in the country. Of these Penn- 
sylvania has 260, Wisconsin 253, IlIli- 
nois 246, Iowa 183, Minnesota 182. It 
is interesting to note, he said, that the 
Rhode Island companies have more in- 
surance in force than those of any 
other state, although they are only 19 
in number. They belong to the factory 
mutual group. Massachusetts has 43 
domestic mutual companies but they 
are second in volume of business. lowa 
is third and Pennsylvania fourth in 
volume. The 19 Rhode Island com- 
panies have about $5,000,000,000 insur- 
ance in force while the Massachusetts 
companies have $4,768,000,000. 


Three Types of Mutual Companies 


Mr. McCracken called attention to 
the three distinct types of mutuals. 
First are the farm or assessment mutual 
companies confining their operations 
almost exclusively to farm property. 


The advance premium general writing 
mutuals form a second group and the 
factory mutuals confining their business 
to sprinklered risk or the highest grade 
buildings are the third. They usually 
require a high deposit premium. He 
said that the farm mutuals wrote $37,- 
809,861 of the total mutual premiums 
or 28.6. The general writing mutuals 
affiliated with the Federation of Mutual 
Fire Companies wrote $49,754,676 or 
38.9 percent of the whole and the As- 
sociated Factory Mutuals $21,056,842 or 
16.2 percent. 

The combined premium income of the 
mutuals last year was $130,081,255, a 
decrease of 17.3 percent over the pre- 
vious year. The rest of the mutual in- 
come aside from the three groups men- 
tioned is accounted for by the advance 
premium mutuals that are not members 
of the federation or the Associated Fac- 
tory Mutuals. The low rates charged 
by the farm mutuals account for the 


fact that they have 35.5 percent of the | 


total insurance in force though they 
collect only 28.6 percent of the total 
premiums. 








Insurance Premiums Denied 
Preference Over Other Claims 





MADISON, WIS., Nov. 8.—\Insur- 
ance premiums paid before foreclosure 
were denied preference in an opinion by 
the state supreme court. In a case to 
foreclose a mortgage on the Broadway- 
Wisconsin Investment Co. building and 
another case to foreclose a mortgage 
on the Guaranty Investment Co. build- 
ing, the supreme court affirmed judg- 
ments ordered by Circuit Judge Braun 
of Milwaukee. Hackett, Hoff & Thier- 
man, Inc., was the trustee under each 
mortgage and claimed that it was en- 
titled to have its claims for money ad- 
vanced to pay taxes, ground rent, in- 
surance premiums and other expenses 
for the mortgagors paid before the pay- 
ment of the claims of bondholders which 
were secured by the mortgages. Judge 
Braun’s decision denied any preference 
at all to Hackett, Hoff & Thierman, 


| Inc. for moneys advanced to the Guar- 





| anty Investment Co. 


For advancements 
to the Broadway-Wisconsin Investment 
Co. Judge Braun allowed Hackett, Hoff 
& Thierman, Inc. to share equally with 
bondholders only for payments for taxes 
and insurance premiums. Both decisions 
were approved by the supreme court. 


B. E. Morreau Now Recovering 


B. E. Morreau of St. Paul, general ad- 
juster for the St. Paul Fire & Marine, 
who recently underwent a kidney opera- 
tion, is now recuperating and will re- 
turn to his office in due season. 


Seek Missouri Stamp Tax 


A bill to impose a 10-cent stamp tax 
on all insurance policies of any variety 
has been presented to the Missouri leg- 
islature. Violation of the act would 
carry a penalty of $500. 


Name New Executive Secretary 


Irwin Mesher, well known in insur- 
ance circles, has been named executive 
secretary for Insurance Agents League 
of Washington, a newly created position 
with headquarters in Seattle. 


Casualty Notes 


The Travelers is moving its Cleveland 
offices from the Citizens building to the 
Hanna building. 


The United States Fidelity & Guaranty 
has appointed G. T. Murrah as special 
agent in Birmingham, Ala. W. C. Nel- 
son, for the last six years with the Ed S. 
Moore Agency, has been named to suc- 
ceed Mr. Murrah as superintendent of 
the bond department. 








A. H. Reddall Is Named 
1. A. C. Secretary-Treasurer 





Decision was reached at the meeting 
of the executive committee of the In- 


surance Advertising Conference in Bos- | 
ton to discontinue the services of an ex- | 


ecutive secretary and to combine the of- 
fices of secretary and treasurer. A. H. 
Reddall, Equitable Life of New York, 
was made secretary-treasurer. The 


members agreed to have the association , 


bulletins issued from the offices of 
H. Putnam, John Hancock Mutual, 
president of the association. 


Life Group Meeting 


The usual life group meeting will be 
held in New York during Insurance 
Week Dec. 2. J. E. D. Benedict, Met- 
ropolitan, will preside. In addition a 
meeting of the executive committee will 
be held at that time to consider prob- 
lems of advertising and publicity as well 


as business of the I. A. C. This meet- | 


ing will be open to all members. 
Chairmen of committees were ap- 
pointed as follows: 1934 convention 
committee, A. <A. Fisk, Prudential; 
frontier safety, R. G. Richards, Atlantic 
Life; membership, J. W. Mason, Lon- 
don Assurance; standards of practice, F. 
S. Holt, Aetna Fire; highway safety, H. 
A. Warner, Maryland Casualty; pub- 
licity, Frank J. Price, Jr., Prudential. 





Big Oil Fire Causes 
Loss in Rhode Island 











Seven storage and four loading tanks 
were destroyed and 12,012,000 gallons of 
gasoline, fuel oil and kerosene went up 
in smoke, a dwelling destroyed and ten 
tank cars wrecked, at the oil farm of 
the New England Terminal Company in 
Tiverton, R. I. this week. While work- 
men were testing a new 80,000 barrel 
tank with sea water, a leak started. The 
leak was being welded when suddenly 
the water rushed out and the tank col- 
lapsed. The men killed were those 
working on the new tank. 

The avalanche of water ran down new 
pipe trenches to the pump house and 
shortcircuited the electric motors. The 
pump house, in the middle of the farm, 
immediately burst into flames and in a 
short space of time the fire communi- 
cated to one after another of the seven 
big storage tanks within the dykes, and 
later to four loading tanks outside. The 
fire loss was placed at $750,000. 


The Mechanics & Traders has been li- 
censed in California with W. O. Wayman 
of San Francisco as general agent. 
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Setting Up Arbitration Machinery 


Ir the deliberations surrounding the 
eode question result in a decision to set 
up a commission for arbitrating differ- 
ences between agents and companies, a 
major step forward will have been taken. 
The business needs an agency to study 
and weigh the controversies that develop 
in the relationships that are peculiar to 
insurance. 

Few of the issues which are so im- 
portant in the insurance business con- 
cern the public welfare to any great 
extent. They are purely trade controver- 
For instance, the branch office 
question causes no interest outside of 
insurance. That question pertains to the 
welfare exclusively of agents and com- 
panies and touches their interests only. 

In the absence of an agency to which 
this complex question could be referred 
for analysis and action, resort is made 
to the use of propaganda. Speeches in 
denunciation of the branch office system 
are made at agency gatherings through- 
out the land, resolutions are adopted and 
threats are more or less made. Either 
the matter ends in talk or coercion may 
be used to gain a point. That is a crude 
procedure and does not do justice to the 
character of the men in the agency and 
company ranks or to the institution of 
insurance. 

Such an agency will not produce work- 
ing solutions of problems if each side 
approaches the deliberations, surrounded 
by the protection of a “position.” In the 
past, the agents perhaps have cham- 
pioned some cause, and have adduced 
arguments that soon became standard- 
ized and even stereotyped by repetition. 
Companies, perhaps, said nothing or else 
developed a “counter position.” In order 
for there to be a real meeting ground, 


sies. 


these stereotyped positions must be dis- 
carded and a genuine spirit manifested 
to get at the heart of the problem, with 
neither side fearing punitive action on 
the part of the other for speaking its 
mind frankly, not oratorically, in meet- 
ing. Only in this way can the real mer- 
its of a case be determined, and the 
various factors and interests weighed. 

Another condition precedent to effec- 
tive functioning of an agency of arbitra- 
tion is the ability of the NationaL Asso- 
CIATION OF INSURANCE AGENTS to speak 
for its membership and to be able to 
assure the companies that any decision 
reached will be respected by the agents. 
This is difficult to accomplish by any 
mechanical means, such as inducing the 
agents to sign a pledge. It is a matter 
of good faith and calls for a great appeal 
on the part of the leaders in the associa- 
tion. The companies, we feel, should 
not evade any attempt to create an arbi- 
tration board merely on the theory that 
the National association is not able to 
speak for its members, without giving 
the agents a real opportunity to rally 
behind the standard. The argument that 
the National association cannot speak 
for its membership is more or less of 
an example of what we mean by a “po- 
sition.” It is a protective device that 
is donned to avoid meeting the issue. 
However, it is up to the National asso- 
ciation to prove that it has a hold on 
its membership scattered throughout the 
land. 

We believe that some of the long 
standing controversies can be disposed 
of, if an arbitration commission is prop- 
erly created and is invoked in the proper 
spirit. Such an instrumentality has long 
been needed. 


Danger of One-Man Institution 


In announcing the new official lineup of 
the Montana Lire, following the death of 
President H. R. CUNNINGHAM, the point 
is made by the management that many 
people got the impression that the company 
under Mr. CUNNINGHAM’S administration 
had developed into a one-man institution, in 
view of the late chief executive’s forceful 


and picturesque personality, his courage, 
vision and fine ability. 

Mr. CUNNINGHAM, it is related, realiz- 
ing that he was beset with a heart trouble 
that would finally cause his end, purposely 
built up an organization that could carry 
on. Mr. CUNNINGHAM was far-sighted. 
In some instances, even today, there are 


PERSONAL SIDE OF BUSINESS 


a 





C. F. Henry, who is director of the 
Ohio commission to the Century of 
Progress Exposition at Chicago, is head 
of the Henry Insurance Agency at Ma- 
rietta, O. 

Insurance Director Ernest Palmer of 
Illinois was the chief speaker at the din- 
ner of the Patent Lawyers Association 
in Chicago last Friday evening in honor 
of the federal judges. 

Alfred Stinson, vice-president of the 
Automobile of Hartford, who has been 
on an extended western trip for the last 
four weeks, has now returned to his 
office. He was accompanied by As- 
sistant Secretary C. T. Hubbard. They 
visited the middle west and southwest. 

President L. E. Yager of the Chi- 
cago Board participated in a pleasing 
ceremony in the office of R. A. Napier 
& Co., in the Insurance Exchange, Chi- 
cago, last Friday, it being Mr. Napier’s 
40th anniversary in insurance. Mr. 
Yager on behalf of the office force, 
agents, brokers and other friends pre- 
sented Mr. Napier with a handsome 
bound testimonial signed by many who 
conveyed their good wishes. Mr. Na- 
pier feelingly responded. There were a 
large number of visitors at the Napier 
office during the day and it was banked 
with huge bouquets. There was one 
mammoth bouquet of chrysanthemums 
that was placed in Mr. Napier’s private 
office. Mr. Napier has been successful 
in his business. At his home he has 
one of the celebrated peony gardens of 
the Chicago district. It is always a 
show place in the spring when peonies 
are in full bloom. 


J. Gilbert Leigh of the L. B. Leigh & 
Co. general agency, Little Rock, Ark., 
has been reappointed to the board of the 
ninth district Federal Home Loan Bank. 
It has its principal office at Little Rock 
and serves Arkansas, Mississippi, Lou- 
isiana, Texas and New Mexico. 


J. K. Shepherd, Little Rock, Ark., for- 
mer president American Association of 
Insurance General Agents, and Mrs. 
Shepherd announce the engagement of 
their daughter, Marion, to Paul D. Am- 
brose, Chicago. They will be married 
Jan. 2. 

Chauncey S. S. Miller, advertising 
manager of the North British & Mer- 
cantile, who was operated on recently 
at the Sydenham Hospital in New York, 
has recovered sufficiently to be removed 
to his home at 145 West 55th street, and 
is reported to be making good progress 
towards a return to health. , 


F. M. Avery, Pacific Coast manager 
of the Fire Association, has returned 
from Honolulu where, accompanied by 
Mrs. Avery, he enjoyed a business and 
pleasure trip. Although the government 
of the territory is suffering from lack 
of funds, Mr. Avery believes a proposed 
plan to increase taxes on insurance will 
not be successful. 


F. M. Sise, Portsmouth, N. H., head 
of an agency which had been in the 
family for 103 years, one of the best 
known local agents in New England and 
former president of the New Hamp- 











officials that have every spoke in the wheel 
leading directly to them. They dominate 
the whole institution and leave little au- 
thority to others. They thus develop a 
feeling of dependence, not allowing inde- 
pendence of judgment and decision. The 
one-man institution is destined finally to be 
taken over by some other or to be so 
weakened that its usefulness is ended. A 
great organization is never a one-man 
affair. 





shire Association of Insurance Agents 
died at his home there, aged 66. MM; 
Sise entered his father’s agency in 1899 
and served for some years as special 
agent of the Palatine. When his father 
died in 1898, he succeeded to the agency 
He was president of the New Hamp. 
shire association in 1919-1921. Three 
years ago, on the 100th anniversary of 
the agency, Mr. Sise was given a testi. 
monial dinner. 


J. R. Loyd, adjuster for the Fire Com. 
panies Adjustment Bureau at Richmond 
Va., is convalescent following an opera. 
tion for appendicitis in a hospital there. 

H. H. Lacey, 68, widely known in jp. 
surance circles of southern California 
died at his home in Los Angeles, He 
was formerly with the Fidelity Union jp 
Los Angeles and the Gulf of Texas jn 
both northern and southern California 
but more recently has been an inde. 
pendent adjuster. 

Funeral services were held in Nash- 
ville Monday for John O. White, Ten. 
nessee state agent for the Sun, who 
died after an illness of several months 
during which he was undergoing treat. 
ment in a sanitarium near Nashville. 
The funeral was attended by Western 
Manager John F. Stafford of the Sun. 
Mr. White was about 45 years of age, 

Mr. White joined the Sun in 1915, 
having previously been in the local 
agency business in Nashville. He was 
made state agent for Kentucky and 
Tennessee and traveled in those states 
in 1928 when he resigned to enter busi- 
ness for himself. The Sun then put 
two men in the field, one in Tennessee 
and one in Kentucky, In March of last 
year, Mr. White became reassociated 
with the Sun and was made responsible 
for the Tennessee field only. 


Auber Smith of the King Smith Ad- 
justing Co., Paducah, Ky., died there 
from a heart attack. He was the first 
secretary of the old Ohio Valley Fire 
& Marine of Paducah, now out of busi- 
ness. He entered the adjustment field 
about ten years ago with the late Henry 
King, retired field man of the Conti- 
nental in Kentucky, who died some 
three or four years ago. 


The Kansas City “Star” ran a fea- 
ture article Sunday on the “Turning 
Point of Moulton Green,” vice-presi- 
dent of R. B. Jones & Sons. The ar- 
ticle tells how Mr. Green came to be 
in the insurance business, and of his 
career up to and including the time 
with R. B. Jones & Sons. 


W. F. O’Connor, 52, president of 
O’Connor Bros., Hornell, N. Y., died 
there after a long illness. His two 
brothers, Edward and Morris, are mem- 
bers of the firm. 





H. B. Nelson Appointed 
as Membership Chairman 











Harvey B. Nelson, president of the 
Nelson & Ward Co., of Jersey City, one 
of the strongest offices in that city, has 
been appointed chairman of the mem- 
bership committee of the National As 
sociation of Insurance Agents. Mr. 
Nelson is a former president of the 
New Jersey Association of Underwrit- 
ers and has long been regarded as one 
of the heavy men in that state associa 
tion of local agents. The Nelson & 
Ward Co. was established in 1870. 
Harvey B. Nelson, Jr., is assistant 
treasurer of the agency. E. M. Sparlin 
of Rochester, who has served the Ne 
tional association so faithfully as chait 
man of its membership committee or 
many years, retires from that office 
with the satisfaction of having done 4 
splendid piece of work. 
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ooting Arrows 
into the Air 


aes the poet, he of the poor marksmanship, 


who shot an arrow into the air? Wasn't aiming at 





anything in particular; just drew back and let fly for the fun of it. 
He didn’t even know where it landed, and cared less. That sort of 
thing is all right for poets who have plenty of arrows and nothing 
better to do, but in your case it would be a pure waste of time and 
money. 

We are speaking of advertising arrows. If your advertising 
archery isn’t all it should be, we believe we can help you. We have 
no set ideas as to how you should advertise. What works for another 
may not work for you. We analyze your special problem, prescribe 
accordingly. Our advertising department is for the use of our agents, 
ready to supply you with effective ideas, copy, layouts, newspaper or 


direct-by-mail advertising. Write us. 


Do you get the Messenger? It is a magazine of fresh sales ideas 
and timely articles A‘tna Fire Group agents find helpful in landing 


new business, making old business stick. Send for your copy today. 


ROUP - HARTFORD, CONN. 








AETNA INSURANCE COMPANY - THE WORLD FIRE AND MARINE INSURANCE CO. 
THE CENTURY INDEMNITY COMPANY - PIEDMONT FIRE INSURANCE COMPANY 


NEW YORK CHICAGO 
SAN FRANCISCO CHARLOTTE, N. C. 
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FIRE INSURANCE NEWS BY STATES 








MIDDLE WESTERN STATES 





Illinois Handbook Is Now Out 





Volume Giving Vast Amount of Inform- 
ation Is Being Distributed by 
National Underwriter 





The Underwriters Handbook of IIli- 
nois for 1933 has just been issued by 
THE NATIONAL UNDERWRITER and is now 
being distributed. The Illinois hand- 
book is the annual compilation which 
covers Illinois insurance-wise and gives 
complete up to date information on all 
branches of the business in the state. 
Included is the list of agents as li- 
censed by the insurance department of 
Illinois showing the companies which 
they represent compiled in easy form 
for reference. Companies operating in 
Illinois together with their field forces, 
offices, etc., are listed. Separate lists 
are shown of fire field men, casualty 
managers and their special agents, and 
life insurance general agents and man- 
agers. Lists are also given of the ad- 
justers, attorneys and organizations in 
Illinois, 

The statistical information showing 
fire and life insurance in Illinois for the 
past six years and casualty insurance 
for the past two years, classified as to 
lines written, is included as a regular 
feature. Much miscellaneous informa- 
tion such as town classifications, laws 
of the state, population, etc., makes this 
book the guide to those interested in 
insurance in Illinois. 

A new feature in this new book is the 
inclusion of the brokers license numbers 
as issued by the Illinois department up 
to Oct. 5 for all agencies outside of Chi- 
cago and Cook county. This is a new 
feature which is very practical, because 
before a commission can be paid to a 
broker, an office must satisfy itself that 
he holds a state license. Users of the 
Illinois Handbook will find this new 
feature very convenient. 





Get Central Union Fire 


In the last issue it was stated that E. 
L. Wurst & Co. of Minneapolis are gen- 
eral agents of the American Union of 
the Scottish Union & National fleet. 
They are general agents of the Central 
Union of that fleet. The American 
Union is handled by State Agent L. F. 
Daniel. 





New Kansas Bills 


TOPEKA, KAN., Nov. 8.—The spe- 
cial session of the Kansas legislature is 
considering numerous bills affecting in- 
surance. The insurance department pro- 
posed two measures: One authorizing 
the department to refuse to license com- 
panies where the salaries paid to officials 
are excessive; and the other prohibiting 
a company operating in Kansas to com- 
mit itself to the purchase of securities 
where its funds would be tied up more 
than 30 days by the cominitment. 

Other bills introduced provide: 

Restoring the old law relating to su- 
pervision over mergers of companies. 

Authorizing Kansas companies. to 
purchase bonds of Home Owners Loan 
Corporation. 


Wisconsin Officers Meet 
MILWAUKEE, Nov. 8.—Selection of 


members of the executive committee and 
discussion of plans for activity of the 
Wisconsin Association of Insurance 
Agents for the coming year will be 
taken up at a meeting of officers of the 
association here tomorrow. Those who 
are expected to attend include W. B. 





Calhoun, Milwaukee, newly elected pres- 
ident; W. J. Tucker, Beloit, retiring 
president; H. A. Bird, Beaver Dam, 
chairman executive committee; Fred J. 
Lewis, Milwaukee, national councillor; 
W. C. Thornton, Fond du Lac; Henry 
Evans, Superior, and J. R. Schuster, 
Beloit, vice-presidents, and J. G. Grun- 
dle, Milwaukee, secretary-treasurer. 


Smoll Gets His Deer 


A. E. Smoll, president of the Wichita 
(Kan.) Insurors, has returned from a 
three-day hunting trip in the Sacramento 
mountains near Alamogordo, N. M., 
with two deer and two wild turkeys, the 
deer limit in the state. Mr. Smoll makes 
a trip to New Mexico each year during 
the deer season and always returns with 
his limit. The Wichita Insurors are 
treated to a venison dinner each year 
from his bag. 








Drugan Retires From Agency 


Announcement is made that H. E. 
Drugan has severed his connection with 
the well known Columbus, O., agency 
of Archer, Meek, Harmon & Drugan. 

The firm will now be known as Ar- 
cher-Meek-Harmon and will be located 
at the same location, 175 South High 
street. Hugh L. Meek, a member of 
the firm, is president of the Ohio As- 
sociation of Insurance Agents. 


Duluth Faces Rate Raise 


DULUTH, MINN., Nov. 8—Unless 
the Duluth fire department increases its 
personnel by Jan. 1, the city will face 
an increase of 7% percent in fire in- 
surance rates, according to H. E. Rey- 
nolds, chairman of the fire prevention 
committee of the chamber of commerce. 
If fire losses increase a further rise of 
20 percent in rates is threatened, Mr. 
Reynolds says. 








Licensing Farm Mutual Agents 


LANSING, MICH., Nov. 8—The 
new act effective Oct. 17, requiring the 
licensing of farm mutual agents has 
nearly snowed under the Michigan de- 
partment’s licensing division with appli- 
cations from these carriers. Many of 
these local mutuals, while organized un- 
der the special act designed to apply to 
one-county mutuals, have spread out to 
cover a broad territory and have as 
many as 1,500 representatives. The 
measure was sought by the department 
to obtain better control over such agents. 
It was not opposed by the mutuals after 
it had been explained by the commis- 
sioner. 


Interest in Farm Body Action 


Local agents in Illinois that have 
come in contact with the farm bureau 
competition in the placing of insurance 
are interested in the fact that H. B. 
Kibler, director of publicity, and M. S. 
Winder, executive secretary of the 
American Farm Bureau, have severed 
their connection with it. The action 
followed the report of the U. S. Senate 
committees investigation on ocean mail 
subsidies. Illinois agents have been con- 
fronted with the farm bureau organiza- 
tion, using it to push insurance and deal 
in many commodities. 


Resident Agent Bill in Kansas 

TOPEKA, Nov. 8.—A bill introduced 
in the special session of the Kansas leg- 
islature, similar to laws in a number of 
other states, provides that all fire and 
windstorm policies on which there is a 
state tax on the premium, shall be coun- 








tersigned and handled through Kansas 
licensed agents and that the companies 
and agents shall report such policies and 
premiums to the insurance department. 
This applies to companies located out- 
side Kansas but which are licensed in 
the state. 

Failure of the company to report such 
transactions to the commissioner draws 
a penalty of twice the present tax and 
cancellation of license. If an agent does 
not report these transactions to the de- 
partment his license will be revoked. 


Report to Wichita Board 
WICHITA, KAN., Nov. 8—Howard 


Snyder, executive committee chairman 
and vice-president of the Wichita In- 
surors, and Frank T. Priest, national 
councillor for Kansas, gave reports on 
the meetings of the National Associa- 
tion of Insurance Agents and the Kan- 
sas association at the meeting of the 
Wichita Board. 


Agents at Grand Rapids 


GRAND RAPIDS, MICH., Nov. 8.— 
The Grand Rapids Association of In- 
surance Agents was host to insurance 
department officials and the Lansing, 
Kalamazoo and Muskegon associations 
at its annual dinner meeting here Tues- 
day. The governing committee of the 
state association met during the after- 
noon. Commissioner Gauss, his second 
deputy, Ralph Wade, H. E. Reault, ac- 
tuary and chief examiner, and R. M. 
Morse, head of the licensing division, at- 
tended. At the round table conferences 
discussion centered on contingent com- 
missions, branch offices, the NRA code, 
association membership and licensing. 


Study Farm Merit Rating 


MADISON, WIS., Nov. 8.—Commis- 
sioner Mortensen and C. M. Park, chief 
rater for the department, have been mak- 
ing some experimental ratings of Wis- 
consin farms in the Madison territory, 











in studying the proposed new merit rat. 
ing system proposed for farm risks, 
They recently visited a large number of 
farms and studied the problem in rela. 
tion to some 200 of them, in order to 
discover what results practical applica. 
tion of the merit rating system might 
have. 

Commissioner Mortensen has indicated 
that he will give the matter considerable 
study before he announces his final de. 
cision. 


Vernor Is Flint Speaker 


Business men were urged by R. f, 
Vernor, Western Actuarial Bureau, Chi. 
cago, to take a more active part in fire 
prevention activities, in a talk before the 
Flint, Mich., Kiwanis Club. 

He was introduced by Phil J. Braun, 
prominent local agent and a former pres- 
ident of the Michigan Association of 
Insurance Agents. . 





Postpone Milwaukee Board Meet 


The Milwaukee Board will hold its 
next monthly meeting the evening of 
Nov. 15, at the Hotel Schroeder. The 
meeting was postponed one week in 
hope of securing a prominent insurance 
figure as speaker. 





Sales Talk at Cleveland 


CLEVELAND, Nov. 8.—I. W. Bran- 
del, sales manager Ohio Carbon Com- 
pany, will talk at the November meet- 
ing of the Cleveland Board Nov. 15 on 
“Sales Methods.” 





Middle West News Notes 


The MeCarthy Agency, 860 Maryland 
street, Gary, Ind., has been incorporated 
by B. D. McCarthy, E. J. Boleman and 
Eileen M. Scanlon, 


C. W. Murphy, for many years senior 
partner of the Murphy & O’Brien agency, 
Detroit, died in a sanitarium at the age 
of 49. He was active in Detroit insur- 
ance circles for many years until he was 
eet to retire last January, due to ill 

ealth. 








IN THE SOUTHERN STATES 





Would Retain Cotton Cover 





Southern Agents Protest U. S. Plan to 
Place Insurance Elsewhere—Want 
Mid-Year Meeting at Augusta 





COLUMBIA, S. C., Nov. 8.—The 


executive committee of the South Car-. 


olina Association of Insurance Agents 
met here with representatives from the 
Georgia association to discuss the pro- 
posal of the Government Cotton Loan 
Agency to place through channels other 
than local agents the insurance on cot- 
ton on which the government is loaning 
money at 10 cents per pound. It was 
pointed out that such a procedure would 
take away from the south much 
premium volume which rightfully be- 
longs in the southern states. 

Attending the meeting from this state 
were: W. F. Robertson, Greenville, 
chairman of the executive committee; S. 
F. Cannon, Spartanburg; J. S. Morse, 
Abbeville; J. F. Stuckey, Bishopville; 
W. B. Goldsmith, Greenville; G. W. 
Kinghorn, Beaufort; J. M. Richardson, 
Hartsville; R. M. Kennedy, Camden, 
president, and J. H. Woodside, Green- 
ville, secretary. From Georgia were 
Scott Nixon of Augusta, past president 
of the Georgia association, and C. H. 
Cohen of the Augusta Board. 

A committee of three, J. F. Stuckey, 
S. F. Cannon and R. M. Kennedy, was 
delegated to go to Washington imme- 
diately and protest such action on the 
part of the Cotton Loan Agency. 

The committee passed a resolution re- 





questing the National Association of 
Insurance Agents to hold its coming 
mid-year meeting in Augusta, Ga. 


Oklahomans in Drive for 
400 Members by January 


With the objective “400 members by 
January, 1934,” the active members of 
the Oklahoma Association of Insurors 
this week are conducting an intensive 
membership effort. The program calls 
for personal solicitation of 1,560 agencies 
in towns of 2,000 population or more. 
Sixteen local meetings are scheduled 
during the week conducted by key men. 
Special agents were solicited to help, 
with the promise that a list of field men 
who obtain new members will be pub- 
lished and their companies will be 
favored with new business. 

The campaign is being conducted un- 
der the direction of President J. A. 
Frates, Jr., Executive Committeemen 
Fred Daniel, E. R. Ledbetter, F. W. 
Wiles, V. V. Sills, E. W. Clarke and 
J. S. Pearce, chairman membership and 
finance committees. 











Davis and Ions Launch New 


Nashville Adjusting Office 


W. P. Davis and Clarendon Ions at- 
nounce the organization of the Ions 
Davis Adjustment Company, 604 Stahl- 
man building, Nashville, Tenn. 

Mr. Davis is senior member of 

(CONTINUED ON PAGE 27) 
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NEAL BASSETT, President 
soe _ com sore Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. mg — Pres. H. R. M. SMITH, Vice Pres. 


R, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d W. W. POTTER, 2d Vice Pres. 
FWALTER i SE CHMIDT. 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


go INSURANCE COMPANY OF NEWARK, NEW JERSEY 
$ 9,397,690.00 Organized 1855 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 





























JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. BAe ‘ -. wise Pres. a* R. M. oth ee Pree. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. POTTER, 2d Vice Pres. Ww. POTTER, V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d $ Pres. OLIN. BROOKS, od v. Pres. 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
es + coeey. ae Pres. Re KEMP, Vice Pres. Bg oY A. Sg Vice Pres. H. R. M. SMITH, Vice Pres. 
LLAE GER, Vice Pre RMAN AMBOS, Tu Pres. G. POTTER, 2d V. W. W. POTTER, 2d V. Pres. 
F WALTER J. SCHMIDT, 2d ¥. rm. . LEE TRIMBLE, ba V. Pres. OLIN BROOKS, 2d V. Pres. 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT a. ae. Vice Pres. ms R. M. SMITH, Vice Pres. 
W. E. Wi LLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2 w. POTTER, 2d V. Pres. 
ER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
NEAL BASSETT, President 
JOHN R. eet. Vice Pres. ARCHIBALD KEMP, Vice Pres. fae A. CLARK, Vice Pres. wri M. SMITH, be Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. POTTER, 2d V. Pres. w. POTTER. 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, Za ¥. Pres. OLIN BROOKS, 2d V. Pres. 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman of Board 
Ww. _ Won eae ag sel JOHN R. COONEY, Vice Pres. on BALD me. Wits Pres. pneeees A. CLARK, Vice Pres. 
. SMI Vice HERMAN AMBOS, Vice Pres. . G. POTTER, 2d V. Pres TTER, 2d V. Pres. 
RA LTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d Vv. fren OLIN ‘BROOKS, 2d V. Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice or 
JOHN R. COONEY, Vice Free. ARCHIBALD KEMP, Vice Pres. 455074 A. CLARK, Vice Pres. H. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. Pres. Ww. W. POTTER. 2d dV. P Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2a Ve ben. OLIN BROOKS, 2d V. Pres. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
sm R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. R. Wek 2av. Vice Pres. 
W. Ae ieee av. Pee MO tems HV OLIN. aWshor «pg Sa 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 


J. scose.® © ROWE, Vice Chairman 
H. S. DERS, President Cc. HEYE Vice President NANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER. 2d Vice Pres. E. RB. HUNT, 3d Vice Pres. S. K. MeCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3rd Vice Presa. F. J. ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 OF NEW YORK Organized 1874 
P NEAL BASSETT, Chairman of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice President JOHN R. COONEY, Vice President 


E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3d Vice Pres. E.R. HUNT, 3d Vice Pres. S.K. McCLURE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 Organized 1909 

WESTERN DEPARTMENT hate *; toe es ee 
844 Rush Street, Chicago, Illinois ush Street, — 

EESERT re payne ig President EASTERN DEPARTMENT San Francisco, California 


W. W. & E. G. POTTER, 2nd Vice Presidents 
FRED W. SULLIVAN, Secretary 


NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 


H. R. M. SMITH, Vice President 
JAMES SMITH, Secretary 10 Park Place 








CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
OLIN BROOKS, 2d Vice Presid 
461-467 Bay St., Toronto, Canada BEN LEE BOYNTON, Res. Vice President 
MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 
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Walter Williams 
Hits Code Scheme 


W. U. A. Head Favors Agents, 
Companies Building Govern- 
ment Within Business 


MAKES FRANK STATEMENT 


Rockford Official Urges Agents to Drop 
Big Stick Attitude and Deal With 
Fundamentals 


By WALTER D. WILLIAMS 
Western Manager Security of 
New Haven 


| ain going to try to expound my 


views 


on a subject that is uppermost in 


the mind of every business man and 
uUsiness institution—that of the intru- 
ion of government into the details of 
usiness management 

Before starting I want to extend to 
the local agents, not only in Illinois but 
throughout the country, my congratula- 
tions upon their ability to secure as their 
eader the services of Allan Wolff. 
These are times which require poise, 


lear thinking, conservatism, 
ties of leadership, all of which I happen 
to know Mr. Wolff possesses in a large 
degree. I would congratulate him as 
well upon the honor that has come to 
him but I think it might be more fitting 
to pe ge tlate him when he finishes his 
term 


and quali- 


office rather than when he starts, 





ALVIN S. KEYS, Springfield 
New President -- 











NEW OFFICERS ELECTED 











RO 


PRESIDENT 
Alvin S. Keys, Springfield 


FIRST VICE-PRESIDENT 
F, J. Budelier, Rock Island 


SECOND VICE-PRESIDENT 
J. E. Martin, Peoria 


THIRD VICE-PRESIDENT 
August Torpe, Chicago 


CHAIRMAN OF THE BOARD 
Rockwood Hosmer, Chicago 


NATIONAL COUNCILLOR 
R. W. Troxell, Springfield 


COMMITTEE CHAIRMEN 


Local Boards—W. H. Jennings, Rockford. 
Membership—F. M. Chandler, Chicago. 

Fire Prevention—C. J. Montgomery, Rock Island. 
Budget and Finance—P. B. Hosmer, Chicago. 
Farm—Mark I. Hall, Belvidere. 

Casualty and Surety—W. H. Stewart, Chicago. 
Public Relations—H. W. Capen, Bloomington. 
Legislative—Hamilton M. Loeb, Chicago. 
Automobile—C. C. Nicholson, Decatur. 
Grievance—A. J. Teninga, Roseland, Chicago. 


because I have some knowledge of the! we had a grievance and the common 
labors and responsibilities he is under-| remedy for all of our ills seems to have 
taking. been to pass a law. This tendency has 

There seems to have been a growing | found its climax in the recent inaugura- 
tendency in recent years to go to the, tion of the NRA and it is with some 
} state or to the government every time (CONTINUED ON PAGE 25) 














CKWOOD HOSMER, Chicago 


R, W. TROXELL, Springfield 
Retiring President ———— 


National Councillor 








Snap Noticed in 
Illinois Meeting 


Big Attendance of Agents at the 
Annual Convention at 
Rockford 


NOTABLE ADDRESSES MADE 


Extensive Drive to Increase the Mem- 
bership Will Be Started in 
the State 


Alvin S. Keys of Springfield was 
elected president of the Illinois Asso- 
ciation of Insurance Agents at its an- 
nual meeting at Rockford. He is one 
of the active and influential state lead- 


ers. Rockwood Hosmer of Chicago 
steps down after two years effective 
service. He took the reins of govern- 


ment in his hands and has been an in- 
telligent guide. A new man starts up 
the line, August Torpe of Chicago, 
being chosen third vice-president, the 
other two vice-presidents, F. J. Bude- 
lier of Rock Island and J. E. Martin 
of Peoria being put up a notch. 

The Rockford convention was the 
largest ‘and snappiest Illinois agents 
meeting ever held. From start to fin- 
ish there were no dull moments. 

The new president is head of the in- 
corporated agency of Alvin S. Keys & 
Co. of Springfield. F. H. Clark is vice- 
president and E. F. Denton secretary 

(CONTINUED ON PAGE 24) 











SHIRLEY E, MOISANT, Kankakee 
Secretary 
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Vital Problems Touched On 
in Presidential Address 





President Rockwood Hosmer in his 
smual address before the Illinois Asso- 
ciation of Insurance Agents at Rock- 
ford touched on numerous subjects 
saying that the business is in the midst 
of trying times. Old time paths are ob- 
scured and tried principles have been 
discarded. Mr. Hosmer said: 

Perhaps the hardest jolt the agency 
forces have been compelled to attempt 
to assimilate has been the unprecedented 
string of company failures, companies 
that for year have been synonymous 
with financial security have gone by the 
boards and others have come so close 
to financial impairment as to give cold 
shudders to their loyal agency represen- 
tatives. Many agents felt morally ob- 
ligated to make good to their clients 
return premiums due from their insol- 
vent companies, although some states 
held that this was a form of rebating. 
This did much to help preserve the 
good name of stock company insurance 
with the insuring public. We need 
have no sympathy with the agents who 
placed business with shaky companies 


because they were able to secure cut 
rates against their competitors and 


many of these have learned one of the 
lessons of the past two years. Many 
standard rate companies on the other 
hand which have suffered from the fi- 
nancial depression rather than from 
greed for volume at reduced rates owe 
their very existence today to the loyalty 
of their agents who have stuck and will 
stick till the last gun is fired. 


Political Business Principal 
Thorn in the Flesh 


One of the principal thorns in the side 
of Illinois agents since the present ad- 
ministration came into office has been 
the political control of insurance busi- 
ness. It is only fair to say that we 
have always had and always will have 
this with us to some extent, but never 
during my 36 years of the insurance 
business has the political field of insur- 
ance been so intensively cultivated as it 
is being today. Due to the activities 
of one of your state officers this has 
been in some measure ameliorated, no- 
tably in the case of bank receivers, but 
in many other lines the evil is still with 
us. Governor Horner has stated to us 
over his own signature that there is no 
preferred agency favored by the state 
for the handling of insurance on state 
contracts. We welcome reports from 
our members, backed by concrete evi- 
dence that a contrary course is being 


business. 
directly being made a form of unem- 





pursued without the governor's knowl- 
edge. 

We still have with us the perennial 
problem of branch office competition 
which has probably been one of the 
principal menaces to the agency system. 
The small town agent who considers it 
as a solely big city problem is hiding 
his head in the sand. Branch offices 
planted at strategic points throughout 
the state will in time honeycomb the 
entire structure and no agent will be 
immune from their effect on his busi- 
ness. There are however some indica- 
tions that the pendulum is beginning 
to swing the other way. Branch oi- 
fices are admittedly, even by the com- 
panies, expensive to operate and neces- 
sitate dipping into the underwriting 
profits for their successful conduct. 


Fictitious Fleets Seems 
on Road to Solution 


The problem of fictitious automobile 
fleets seems to be on the road to solu- 
tion. It has by no means been cleaned 
up but the action of our insurance de- 
partment in sending out questionnaires 
to the companies on their activities in 


| this connection ma-- lead us reasonably 


to assume that Illinois will not forever 
permit gigantic cuts in this state to pro- 
duce an overall credit on country wide 
fleets which include cars in states in 
which manual rates must be secured. 
An ever present menace to the local 
agent is the operation of the I. U. B. 
The agent is bound by the rates of the 
Illinois Audit Bureau yet on a group 
of risks under one ownership the I. 
U. B. can name a far more advantage- 


ous rate. 


We have apparently reached what 


amounts to a crisis in compensation in- 


surance in this state. The companies 


have admittedly lost many hundreds of 


of dollars on this class of 
Compensation insurance is in- 


thousands 


ployment relief. 


60-Day Loss Payment Has 
Been Somewhat Modified 


\t our mid-year meeting we adopted 


a resolution asking for modification of 
the ruling by the companies that they 


would stand on the policy contract and 


, avail themselves of the 60 days allowed 
for the payment of all losses. 
passed this resolution we brought down 
on our heads a storm of criticism from 
many sources, 


When we 


Yet this ruling has al- 
(CONTINUED ON PAGE 22 





Fire Prevention Report 





C. J. Montgomery of Rock Island, 
chairman of the fire prevention commit- 
tee, said that during the year consider- 
able work was done in the training of 
firemen at the annual fire college and 
m various cities. There were over 500 
firemen at the fire college, conducted 
under the auspices of the University of 
Illinois. He said there were representa- 
tives from almost every point in the 
state that had an organized fire depart- 
ment. This work of the university, Mr. 
Montgomery said, was exceedingly val- 
uable, The state has been divided into 
austricts and regional meetings are held 
once or twite a month to educate the 
liremen. The firemen come from various 
points to these meetings. A school of 
mstruction is held. The volunteer as 
well as the paid fireman is invited. The 
committee recommended that each com- 
munity or town send delegates to either 
the fire college or regional meeting. 
_Mr. Montgomery said that the Illinois 
‘ire Prevention Association is prepared 
to make at least one town inspection a 
month, He stated that local agents 





that 
loss ratio developed this year than for 
many years past. 
that fire prevention work and education 
has been something of a factor in bring- 
ing about this improvement in the un- 
derwriting results. 


should have their towns inspected if they 
had not been done in recent years. Ii 
two recent town inspections made in 
Illinois there were 507 risks inspected 
and 401 criticised. There were 1,347 rec- 
ommendations made and 43 percent were 
complied with. 
that at the recent convention of the IIli- 
nois Firemen’s Association at Rockford 
there were 1,900 delegates in attendance. 
There were many subjects discussed of 
practical interest in fighting fire. There 
seems to be an increasing interest, he 
added, in the 
contests under the auspices of the U. S. 
Chamber of 
were placed on the honor roll, Moline, 


Mr. Montgomery stated 


inter-chamber fire waste 


Commerce. Three cities 


Pekin and Evanston, in this year’s con- 


test. 


The committee noted with satisfaction 
there has been a more favorable 


The committee feels 
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ILLINOIS AGENTS: 


We reaffirm our pledge given you last year: 
"The officers of the Motor Vehicle 
Casualty will do their utmost to 

in the 

Association of Insurance Agents 


stimulate interest Illinois 


and the cause of reputable agents 
everywhere. 


For sound, dependable, automobile insurance 


we invite Illinois agents to communicate with us. 





HOME OFFICE 


223 W. Jackson Blvd., Chicago, Illinois 
A STOCK AUTOMOBILE COMPANY 


Under same management for the past 

18 years. 
1914 as Motor Vehicle Underwriters 
Organized as Motor Vehicle Casualty Company in 1930 


Organized in 
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The 
ILLINOIS 
CASUALTY 
COMPANY 


of Springfield 






is the first stock Automobile Insurance Com- 
pany located in Springfield, Illinois, estab- 
lished 18 years ago. ™ It has never moved 
its Home office from Springfield. ™ IT 
HAS NEVER MERGED WITH ANY 
OTHER COMPANY. ® It has never wav- 
ered in its capacity to serve its agents and 
assureds, ™@ THE ILLINOIS CAS- 
UALTY CO. STANDS ALONE AND 
STANDS STRONGLY. 





FOR OPEN TERRITORY IN 
ILLINOIS INDIANA IOWA MICHIGAN MISSOURI 
WRITE 


P. W. PICKERING 


SECRETARY 
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Notice to 
I//inois Agents 
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Something different in casualty insurance methods 


TO ASSIST YOU IN INCREASING YOUR 
CASUALTY INSURANCE WRITING—LET US 
PLACE OUR FACILITIES AND OUR EXPE- 
RIENCE AT YOUR DISPOSAL. 


MEEKER-MAGNER COMPANY 


Insurance Exchange - Chicago 


lor over a quarter century, General Agents for 


GENERAL ACCIDENT, FIRE & LIFE 
ASSURANCE CORPORATION 


Established 1885 

















-_ 


Accident, Health, Compensation, 

Public Liability, Property Damage, ) 
Automobile, Plate Glass, Burglary, / 
Theft, Robbery, Steam Boiler. 


MEMBER OF ILLINOIS 
ASSOCIATION OF 
INSURANCE AGENTS 
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F. J. BUDELIER, Rock Island 
First Vice-President 


Intensive Campaign Urged 


by Membership Committee | 





Harry J. Leach of Morris, chairman 
of the membership committee, stated 
that members and non-members would 
be visited in every locality by a com- 
mittee of two or three. He said it is 
advisable to hold a meeting prior to 
the solicitation so that all can be ac- 
quainted with the objects of the state 
association. He suggested that after the 
membership has been secured there 
should be a definite program mapped 
out for local or county boards and 
questions of vital moment should be 
discussed. They might join together in 
advertising, business campaigns and the 
iike. They could combine against the 
activities of non-stock companies, he said. 
Local agents banded together can do 
much to help the credit situation. He 
said that during the next year the mem- 
bership committee should carry on an 
intensive campaign for membership 
through well systematized methods, Lo- 
cal agents, he said, should unite and in- 
form the people of their communities 


2s to the various insurance services and | 
they should be urged to patronize the | 


home agents. 
Old Hand Engine Exhibited 
The famous old hand operated fire en- 
gine, historic in Rockford, drawn by the 
firemen, owned by John H. Camlin, well 
known agent there and kept on display 
in his office, was on exhibition in the 


Hotel Nelson lobby. It was used in the 
early days of Rockford. 


| 
| 





J. E. MARTIN, Peoria 
Second Vice-President 


Rockford Agents Hospitable 
to the Convention Visitors 





The Rockford agents offered hospital- 
ity at every point. They did a fine piece 
of work and won many plaudits. The 
following were the committees: 

Convention Committee—J o hn H, 
Camlin, Frank Colehour, K. A. Groff, 
Bert Johnson, W. H. Jennings, Jr., and 
Harry Webber, chairman. 

Entertainment Committee — Allen 
Sparks, Chairman; L. C. Patterson, Eu- 
gene Crawford and W. H. Jennings, Jr 





Security Well Represented 


The Security of Connecticut western 
department being located in Rockford, 
its officials were hearty in their welcome. 
Many visited its office. At the conven- 
tion the company was represented by 
Manager W. D. Williams, Assistant 
Managers Sumner Miller and E. K 
Crawford, Executive Assistant E. T. 
Tanner; P. T. Creagan of the loss de- 
partment; Special Agent L. T. Braman, 
I. N. Joslin, Illinois examiner. 


Committees Appcinted 


The nominating committee consisted 
of Wm. Booth, Springfield, chairman; 
W. E. Hodnett, Lincoln; L. H. Gift, 
Peoria. The resolutions committee was 
W. Herbert Stewart, Chicago; J. E 
Martin, Peoria; J. H. Camlin, Rockford, 
Chairman. 

Manager J. S. Glidden of the Chicag' 
Board reported for the banquet. 





fifty cents a year. 


HAVE YOU READ 
THE ASSOCIATION NEWS: 


HE Association News, published at Kankakee, IIl., is an 
insurance publication that has attracted wide attention 
and has built up a large circulation. Hundreds of readers 
are interested in this sprightly publication which costs only 


Association News deals with insurance activities and 
men in a different way than the regular papers. It injects 
the personal element into the business. 


It is a member of the Audit Bureau of Circulations. 


Put fifty cents in an envelope, send it to the publisher 
and your name will be enrolled among the immortals. 


Shirley E. Moisant, 
Editor and Publisher, 


Kankakee, Illinois. 
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Opportunity for 
Individuality Is 
Not Less Today 











By RALPH RAWLINGS 


President Monarch Fire 


| do think there is no doubt about the 
changing conditions we are facing today, 
nor is there any doubt about the changed 
conditions we have faced in the past. It 
is only the unthinking or the cowards 
who are afraid of the constant flow of 
new ideas, new thoughts or new methods 
of procedure. It is only the unthinking 
man who fears that such new methods 
as may be introduced can interfere with 
the sound fundamentals of the business 
he has built up. 

In one of my recent talks I stressed 
the faith I had in the present govern- 
ment, the full cooperation we should give 
to the efforts that are being put forth 
to restore this country to a basis of 
sound faith in the future, and what the 
future holds forth for each one of us, 
whether it be today, tomorrow, next 
month, or next year. I believe if we 
were to study the remarks of our Presi- 
dent carefully, we would find nothing in 
them to destroy the initiative of any 
individual, and it is the strong individu- 
ality of the President himself which has 
carried the recovery program along to 
its present status. 


Agent Is the One Who 
Actually Makes Contact 


These thoughts seem to be particularly 
apropos to the business of the local 
agents of this country today. With all 
of the changes that have been made in 
the past, or will be made in the future, 
the date seems far distant before we 
can ignore the fact that you—John 
Smith, local agent of any insurance com- 
pany—is the one who actually makes the 
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and sells the 
And how 


contact 
Brown. 


policy to 
many of you 


you: “What company are 
put my business in?” 

The whole thought of these few re- 
marks is for all of us to keep our feet 
on the ground. If the premise I have 
taken, that the contract of the local 
agent with the assured is really the back- 
ground of our business, is wrong, then, 
gentlemen, the American agency system 
is wrong. But I certainly do not believe 
this, and I know you do not either. 

It also seems to me that each one of 
you local agents has more than a tem- 
porarily selfish interest in pre serving 
your business. If your business is built 
on a sound basis, as I believe it is, it 
should represent a heritage to be turned 
over when you are ready to relinquish 
it. The business to which you have 
given your life should not die with your 
death: it should be more enduring than 
that. 


Assertion of Agent’s 
Individuality Possible 


And in conclusion you may gather this 
from my remarks: It is just as much 
your privilege today to assert your in- 
dividuality in your business as it has 
been in the past. While I have always 
been a supporter of the various associa- 
tions and bureaus which have been or- 
ganized by the companies and agents 
from time to time, I still do not ques- 
tion the right of any individual agent to 
represent any company he may select, 
and I do not believe that any agent or 
company, belonging to any association 
or bureau through coercion, and not be- 
cause of their sincere appreciation of 
the advantages to be derived, will ever 
be an asset to an organization 


you going to 


Secretary E. M. Ackerman of the Illi- 
nois Insurance Federation sat officially 
at the presidential table at the business 
sessions. President F. M. Chandler was 
present also. 
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Fred | 
local 
agents have ever heard Fred Brown ask 





Robertson Tells 


Significance of 
Old Fire Marks 


W. I’. Robertson, assistant western 
manager of the North America, told 
something of the historical significance 
of fire marks, in an address before the 
Illinois agents centering about the col- 
lection of those and other fire depart- 
ment relics, which was set up at the 
Rockford convention. He pointed out 
these marks are reminders of the days 
when there were no municipal fire de- 
partments that are taken for granted 
today. In England, the old system was 
for each fire insurance company to 
maintain its own fire brigade, while the 
American insurance companies  de- 
pended upon volunteer brigades. 

In 1680 the Fire Office, which was 
the original fire insurance company in 
England, formed a brigade to protect 
property insured by its own employers. 
An identifying mark was nailed on all 
insured houses. Then rival companies 
were started, each with its own fire 
mark. When an alarm was sounded, 
all brigades responded, but only the one 
whose mark was on the building re- 
mained to fight the fire. 





Cooperation Developed 
With Cover Distributed 


Cooperation later developed since lar- 


ger properties were insured in several 
different companies. In 1833 all the 
brigades were amalgamated into one 


company and about 30 years later were 
turned over to the city of London. 

The first brigade in America was 
formed in 1735 and was called the 
Union Fire Company, Benjamin Frank- 
lin being the founder. This was fol- 
lowed by several others and later volun- 
teer fire companies were formed on a 
free lance basis, depending upon the 
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gratitude of the 
properties. 
In 1752 the 


owners of the stricke: 


Philadelphia Contribu- 


tionship for the Insurance of Houses 
From Loss by Fire was formed. In 
1792 the North America was founded, 


which was the first American fire and 
marine company.’ Other insurance com- 
panies sprang up and had their own fire 
marks, although they did not maintain 
their own brigade. These served as a 
guarantee to all volunteer brigades that 
their efforts in case of fire would be 
rewarded. There was bitter rivalry 
among the brigades. In 1871 Phila 
delphia organized its own paid fire de 
partment and fire marks, having lost 
their usefulness, were discontinued. 
Mr. Robertson said the collection of 
old American fire marks owned by the 
North America is the most complete 1 
existence, numbering 117, gathered 
from some dating back as far 
as 1752. He said that the North Amer 
ica’s own fire mark, issued in 1794, was 
the most difficult to obtain. He referred 


1S states, 


to the recent book, published by the 
North America, entitled ‘American 
Fire Marks,” in which appears a photo- 


graph of each of the marks in the pos 
session of the North America, together 
with historical data. 


Illinois Convention Briefs 


the managerial forees regis- 
tered were Manager E. A. Henne and 
Assistant Secretary J. H. Macfarlane, 
America Fore; Assistant Manager W. K. 
Maxwell, Hanover; Agency Superintend- 
ent L. C. Larson, Eagle Star & British 
Dominions; Manager Sullivan, marine 
office of America; Secretary E. E. Soenke, 
Security of Davenport; Assistant Secre- 
tary R. S. Danforth, Millers National; 
Manager C. R. anaes. Great American; 
Assistant nee r E. G. Frazier, Spring- 
field F. & M.; H. oe lac kenbush, mana 
ger W anelagatan. 

The Motor Vehicle Casualty of Chicago 
had four horsemen at the convention— 
President Cyrus Garnett, Vice-President 
O. Shepheard, Special Agents E. H. Link 
and E. L. Coler. 


Among 
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HOSMER TOUCHES ON VITAL PROBLEMS 








(CONTINUED FROM PAGE 19) 


ready been modified to some extent and 
is now apparently about to be com- 
pletely discarded. It was apparent when 
this ruling was passed many companies 
did not like it—and apparently those 
companies for whose benefit it was 
passed no longer need it. 

Comparatively recently there arose in 
Illinois a considerable controversy over 
appraisal and engineering service. Cer- 
tain companies were accused of offer- 
ing guaranteed appraisals and thus nulli- 
fying the provisions of the co-insurance 
clause. This matter has been dealt with 
by the Western Underwriters Associa- 
tion and I think we may safely assume 
that this practice, if it did exist, has 
been discontinued. 


Agent Must Justify 

Position in Economic Scheme 

As te service, however, 
we are presented with a facility which 
while on its face appears to be all to 
the advantage of the agents contains an 
danger which every agent will 
do well to recognize before he avails 
imself of its benefits. The agent to 
continue to exist must justify his position 
n the economic scheme. That agent 
who merely secures an entree for com- 
pany engineers to one of his major risks 
and then sits back and waits until the 
entire line, neatly wrapped up, signed 
ind sealed is dumped in his lap by the 
company’s engineering department and 
thereafter functions only for the collec- 
ion and remittance of premiums will 


find himself some day 


engincering 


mherent 


surely eventually 






completely out of the picture. Company 
engineering s¢ e is a valuable asset 
to any agency but it should be used 


ith discretion. 

This 90-day collection ruling has been 
of much criticism and some 
think you will 


the subject 


resentment and yet I 








find in the final analysis that it will be 
of benefit to you. If we are all held to 
a 90-day basis we get rid of the use of 
extended credit as a means of compe- 
tition. 

Very largely through the unceasing 
efforts of the Illinois association we 
have an agents qualification law. It is 
still in its infancy but has already en- 
abled the department of insurance to 
reject the applications for license of 
many firms and individuals who do not 
properly belong in the insurance busi- 
ness. The department is doing all it 
can for the proper administration of 
this law with the funds at its disposal 
but it needs the continued cooperation 
and support of the agency forces of the 
state if it is to be made completely ef- 
fective. We asked for this law—we 
should help make it work. 


NRA Offers Opportunity 

for the Organized Agents 

And now we reach what is undoubt- 
edly the most far reaching topic of our 
lessons of the past two years; the op- 
portunity offered us by the National Re- 
covery Act. At first there was some 
doubt as to whether insurance came 
under its provisions since insurance has 
been declared to be not commerce by 
the U. S. Supreme Court. Washington 
however declared that insurance would 
be compelled to come under and our 
National association filed a code of 
maximum hours and minimum wages 
with the proviso that our code might 
be elaborated and enlarged upon at a 
subsequent date. At the annual meeting 
in Chicago a mandate was given to our 
national executive committee to file a 
complete code of trade practice for pro- 
ducers. At the last minute the com- 
panies asked for a conference with the 
purpose of evolving a self regulated code 
to which conference our representatives 
agreed. These negotiations are now 





proceeding. We are not committed to 
anything. If the joint committee fails 
to reach an agreement satisfactory to 
all parties concerned the National asso- 
ciation will file our producers code. 


Agents Should Put Their 

Shoulder to the Wheel 

It behooves therefore every agent to 
get his shoulder to the wheel and help 
the big push to get this over. There 
is nothing selfish about it. We = sin- 
cerely believe it is for the lasting ad- 
vantage of the insuring public, the com- 
panies and the agents alike—our Na- 
tional association has called on us for 
support. The best support we can give 
them is more members. If we finally 
go to Washington with our code the 
first thing the administrator will want 
to know is “how many of the agents of 
the country do you represent?” If we 
let this opportunity slip through our 
fingers we and those who will carry on 
after us will everlastingly regret it. 

If a code goes through the local board 
will have considerable voice in the trade 
practice of its community. The lone 
hand will get nowhere. Now is the 
time to organize and get ready. 


Recommendations Are Made 
for Future Operations 


I place before you the following sug- 
gestions: 

A complete revision of our constitu- 
tion and by-laws. This document has 
become a patch work thing like a roof 
continually mended. Modern changes 
in conditions require different machinery 
to handle them. I suggest the consid- 
eration of creating four or five regional 
vice-presidents who will be in touch 
with the sentiment and necessities in 
their own territory; function in a some- 
what similar capacity to that of the na- 
tional councillor in our National organ- 
ization and be responsible for member- 
ship in that division of the state for 
which they assume responsibility. 

I suggest that the time has come to 
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orth American Accident Insurance Co. 
209 South La Salle Street, Chicago 


America’s Oldest and Largest Company writing Accident and 


Health Insurance exclusively 


GEO. MANZELMANN, Vice President 












give consideration to the subject of dues, 
The whole structure has grown com- 
pletely lopsided. In their wisdom long 
years ago the National association laid 
down a sort of “let your conscience be 
your guide” arrangement. All I can say 
is that conscience hasn’t been a very fair 
guide. We have members doing an an- 
nual business of $25,000 paying the same 
dues as members doing a business in ex- 
cess of $250,000. In a moment of short- 
sightedness and a desire numerically for 
new members our association apparently 
agreed to the proposition that where a 
local board was willing to join as a body 
the members could come in for $10 each. 
The fallacy of this reasoning is obvious 
when we consider that the participation 
of each of our members in some local 
board is something devoutly to be de- 
sired while if they all came in under the 
present local board arrangement of $10 
a head flat your state association with 
its necessary allotment to the National 
association would go broke. 


Suggests That Membership 
Be Made Individual 


I suggest that all dues become due 
and payable semi-annually March 1 and 
Sept. 1. That any dues heretofore pay- 
able on other dates be pro-rated to these 
periods. That new members joining 
during interim periods be likewise ad- 
justed on the same basis. 

I also suggest that members be asked 
to consider the dues they are paying in 
proportion to their premium writings 
and readjust same in accordance with 
the provisions of our constitution and 
by-laws. 

I further suggest that membership in 
our state association be made individ- 
ual—each firm or corporation to be en- 
titled to but one vote but each active 
partner or officer be required to hold a 
membership at the $10 minimum and 
the total of all memberships in a given 
office to equal something like the 
amount provided for by the constitution 
and by-laws. 
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Banquet Program Was 
Full of Strong Features 








There was an overflow at the ban- 
quet Tuesday evening, a number of 
extra tables having to be added, There 
sat at the head table, in addition_to 





the speakers and toastmaster, State Fire | 


Marshal Sherman Coultas, Fire Chief 
Blake of Decatur, R. W. Troxell of 
Springfield, J. H. Camilin, Rockford; Al- 


| of his state agent. 


vin S. Keys, Springfield; W. H. Jen- | 


nings, Jt.. Rockford. Rockwood Hos- 
mer, retiring president, acted as toast- 
master and in a sparkling way 

through the proceedings gave his bene- 
diction. ) i 

ager of the Security, Ralph Rawlings, 
president Monarch Fire, and L. H. 
Bridges, special agent of the Home in 


all | 


W. D. Williams, western man- | 


high character of that of the business 
session. 

C. M. Cartwright of THE NATIONAI 
UNDERWRITER gave a 15-minute broadcast 
from the Tower studio, a special hook- 
up being arranged in the banquet room 
but something went wrong and it never 
reached the diners. Mr. Bridges took 
the place of John F. Stafford, 
western manager of the Sun, who was 
called to Nashville owing to the death 
i In his talk Mr. 
3ridges referred to insurance as_ the 
backbone of American industry and the 
home. He said that trade associations 
are necessary to stabilize any business. 
He thinks that the different groups in 
insurance are too far apart. The happy 
family idea, he asserted, should be 
spread more widely. 

There is less selfishness when people 
try to cooperate for the general good. 
The get-together sentiment always helps, 


Illinois and most loyal grand gander | He said there is a sharp line of demar- 
of the Blue Goose, were the speakers. | cation between two classes of agents. 


The banquet program 


maintained the! The one represents the conscientious, 
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honest, square dealing group and the 
other element constitutes those that 
have merely commissions in sight and 
little else. 

Mr. Bridges said there were four 
kinds of insurance buyers. The first is 
the one who buys insurance to protect 
his property and that of his neighbor. 
The second is one who has been edu- 
cated to buy his insurance correctly and 
abide by his contract. The third repre- 
sents those who hope to have enough 
small and insignificant losses to cover 
their premiums. The fourth is the man 
who knows he will have a loss before 
his contract expires. He said that loca! 
boards can do much to educate insur- 
ance buyers and to eliminate the two 
latter classes. 

Mr. Bridges said there is no business 
that is as safe as that of the local 
agent. If he does not collect the money 
due him he can send his policy in for a 
flat cancellation. This, he said, is not 
found in any other line. He referred 
to four paramount virtues of the suc- | 
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cessful agent, they being knowledge, 
ambition, courage and initiative. 

The new president, Alvin S. Keys, 
State Fire Marshal Coultas and Fire 
Chief Blake and T. R. Weddell, “Insur 
ance Field,” spoke briefly. 


Changes in Program 
President Hosmer had hard 
his banquet program. First, 
Allan I. Wolff of the National 
tion of Insurance Agents, w 


luck witl 
President 

Associa 
ho was sched 





uled for the main talk on the NRA 
code, had to go to New York City to at 
tend the meeting of the joint code con 
mittee. Superintendent Palmer of 
nois, who was slated for a local br 
cast as well as a banquet talk, could ne 
attend due to pressing offi ti 
Manager John F. St: f wa 
called to Nashville owing to the deat! 
of his state agent. 

* 


The North Ameriea ha 
battery of talent on hand in £ i 
Managers H. A. Miller, W. S. Foster 
W. P. Robertson with number 








haat 


Agents in other cities will find the 
offices represented on this page 
well equipped to handle their out- 
side business. 








H. Dalmar & Co. 
INSURANCE 





| 1425 Insurance Exchange | 


CHICAGO 
QO@o 


100 William Street 
NEW YORK 








Managers 
TEN STRONG AMERICAN COMPANIES 


-BRUMMEL BROS. 


| Insurance Underwriters 








175 West Jackson Boulevard, CHICAGO 
Phone Wabash 2055-7-8-9 


COMPLETE SERVICE IN ALL LINES OF INSURANCE 














11300 Michigan Ave. 
Chicago, Ill. 
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| 39 Years of Insurance Service 


Teninga Bros. Insurance 
A. J. TENINGA, Manager 
Roseland Insurors 


Agency 


Telephone 
Pullman 5000 





ESTERN INSURANCE CENTER 


Call upon any of the offices listed 
on this page when you visit Chi- 
cago. Any one of them will gladly 
help you solve your insurance 
problems. 





ENGELHARD, 
KROGMAN 
& CO. 


Insurance of Every Kind 


A-1220 INSURANCE EXCHANGE 
Telephone Wabash 2560 


CHICAGO, ILL. 
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General 


134 SOUTH LA SALLE ST. 





W. A. ALEXANDER & CO. 


Agents 


The Fidelity & Casualty Co. 
of New York 


The Premier Casualty and Surety Agency of the West 


Correspondence with Insurance Agents Solicited 


CHICAGO, ILLINOIS 
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Secretary 


M. S. CREMER 
President 


THE OLDEST 
ILLINOIS STOCK FIRE 
INSURANCE COMPANY 
® 


Over 57 Years of Service in Illinois 
Writing Fire and Tornado Insurance 











CHILDS & WOOD 


General Agents 


Large, well known companies 


FIRE 
Chicago 


CASUALTY 


Insurance Exchange, 


Telephone Wabash 1180 








KANKAKEE AGENT 








8. E. MOISANT & CO 


Largest INS URANCE 
in Kankakee 


(Ine. 
AGENCY 


County 


KANKAKEE ILLINOIS 








iNT 











ROCK ISLAND AG 
Experience—Reliability 


For Over 60 Years yee Rey INSURANC Costs No More 
H. H. CLEAVELAND AGENCY 


Phone: 


Safety Building Rock Island 280 


ROCK ISLAND, ILLINOIS 

















; the attention of the 
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Peceidicntial Speakers at Banquet 








WALTER D. WILLIAMS, Security, Conn. 
President Western Underwriters Assn. 


Snap Noticed in ‘ 
Illinois Meeting 
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Mr. Keys was elected county auditor in 
1912 when he was 24 years old. He re- 
signed in 1916 to establish his agency 
which he has built up without absorb- 
ing any other. He served four years 
as state insurance liquidator just re- 
cently retiring from office. He is very 
popular and possesses a most engaging 


personality. 

President Hosmer gave his annual 
address, a potent document. R. W. 
Troxell of Springfield, national coun- 


presented some observations on 
the conference of the councillors in 
Western Underwriters Association ter- 
ritory with its governing committee. 


cillor, 


Stewart Reports for the 
Casualty-Surety Committee 


Secretary Moisant reported 304 mem- 
bers on the rolls. All the obligations to 
the National association have been met. 
There is now $18.19 in the treasury. 
H. J. Leach of Morris reported for the 
membership committee urging a sharp 
drive for new members. He said loss 
drafts should be made to talk and get 
business. Mr. Leach was given a rising 


vote of thanks for his 10 years faithful: 


service as head of the committee. 

W. Herbert Stewart of Chicago 
reported for the casualty and surety 
committee. He dwelt especially on the 
target risk compensation plan, contract 
bonds on federal projects, automobile 
fictitious fleets. 


Mark I. Hall Reports 
for Farm Committee 


Mark I. Hall of Belvidere reported 
for the farm committee. He advocatted 
getting out as often as possible among 
policyholders. Companies have reduced 
the insurance on many existing farm 
policies before expiry by endorsement. 
This has reduced the ratio. He 
thinks hail coverage will be included 
in the tornado policy with small extra 
charge in due season. He sees merit 
rating in the offing. The federal land 
banks hold a large amount of farm 
mortgages. He wonders if this will not 
be a temptation to companies to assume 
all these under schedule. It opens the 
way, he declared, for switching busi- 
ness away from agents. He advocated 
a movement to force the federal land 
banks to let the insurance alone with 
the agents. It was moved that the IIli- 
nois association bring this subject to 
National associa- 


loss 


‘ 








RALPH RAWLINGS, Monarch Fire 
President Western Insurance Bureau 


tion to try to get some favorable under- 
standing with the federal administration 
so that the agents’ business will not be 
rg 

J. Montgomery of Rock Island re- 
anal for the fire prevention commit- 
tee, telling some of the activities of the 
year. 

A. J. Teninga of Roseland for the 
grievance committee reported that the 
appraisal system issue had been referred 
to the board of directors. The report 
of the legislative committee, H. M. 
Loeb of Chicago, was read by Secretary 
Ackerman of the Illinois Insurance 
Federation. There were 220 bills and 
two resolutions introduced bearing on 
insurance. Of these 46 were passed but 
no hostile measure was enacted. The 
association became a part of legislative 
insurance council composed of repre- 
sentatives of other insurance bodies. 
The report recommended that the 
amended agency qualification bill that 
failed to pass be reintroduced at the 
next session and be made part of the 
proposed insurance code. The rural 
legislators blocked the passage of the 
financial responsibility, and the drivers’ 
license bills. The report said that it is 
difficult to forecast the drift of events 
in the forthcoming special legislative 
session starting in December. 


Troxell Urges Objective 
of Membership of 500 


W. A. Schneider of Kankakee offered 
a motion to make the national council- 
lor a member of the board. 

Mr. Troxell urged that the member- 
ship be boosted to 500 before the next 
annual meeting. F. M. Chandler, ot 
Chicago, new membership chairman, 
outlined some plans that might be em- 
ployed to enlarge the list. There are 
many advantages to any agent being 
in his trade organization, he insisted. 
There are 22,000 agents in the state. 
he added. He suggested that 40 mem- 
bers put up $50 each to create a met 
bership campaign fund with $10 to be 
paid at once. A petition was offered 


for signatures. 


Raymond T. Nelson Came 
From Insurance Department 


Bde Budelier of Rock Island said 
that a project is on foot to organize 4 
county board there that will bring in 
members from the smaller points. This 
county board idea might be a recruiting 
ground. : 

J. H. Camlin of Rockford, chairman 
of the resolutions committee, gave his 
report. Thanks were extended to the 
Home Loan Bank Board for its action 
in protecting local agents in insurance 
on properties where it make loans 
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Tribute was paid the late O. B. Ryon 
of Streator as a real friend of local 
agents. Z . 

At the afternoon session R. T. Nel- 
son, deputy insurance superintendent, 
was the first speaker telling some facts 
about the reports of delinquent balances 
as of Oct. 1. 7 , 

Ralph Miller of Conkling, Price & 
Webb of Chicago gave a very illuminat- 
ing talk on workmen’s compensation in- 
surance. Both these talks elicited keen 
interest. : : F 

R. E. Maginnis, engineer of the A. D. 
T., Chicago, explained its alarm serv- 
ice. He demonstrated the aero auto- 
matic alarm system used at the world 
fair. He said it is the fastest service 
today. The loss record at the fair has 
been most satisfactory. 


Chief McAuliffe Told 
of Some Notable Fires 


Chief F. C. McAuliffe of the Chi- 
cago Fire Insurance Patrol said the 
world fair is on state property and not 
under jurisdiction of the Chicago fire 
department. The fair, he said, had con- 
structed its buildings in defiance of all 
fre prevention ordinances. The good 
fire record at the world fair is due, he 
said, to Manager J. S. Glidden and 
Chief Engineer J. A. Neale of the Chi- 
cago Board, Fire Chief J. C. McDon- 
ald of the world fair fire department, 
aged 73, and the A. D. T. system. There 
have been many fires on the fair 
grounds but none have been serious. 
Chief McAuliffe related a few of his ex- 
periences as a fire fighter, mentioning 
some of the notable fires of his experi- 
ence. Chief McAuliffe urged agents to 
get acquainted with their fire depart- 
ments. 

W. P. Robertson, assistant western 
manager North America, explained in- 
teresting pictures of the company’s ex- 
hibit of fire plates and some old equip- 
ment. 

President Hosmer said that Bloom- 
ington will hold the first organization 
meeting Nov. 23 when Chairman F. M. 





Chandler will be present. R. W. Trox- 
ell of Springfield escorted his fellow 
townsman Alvin Keys, to the presi- 
dential chair. Mr. Keys paid a tribute 
to President Hosmer’s valued service. 


Allan Wolff Comments 
on Joint Conference 


Allan I. Wolff of Chicago, president 
National Association of Insurance 
Agents, who was called to New York to 
be present at the joint conference of 
agents and companies, sent a letter in 
which he said that it was ardently to be 
hoped that through the medium of joint 
conference there could be brought about 
the results striven for in the producers’ 
code as worked out by the national body. 
He thinks that all are acting in good 
faith to try to stabilize the business. 
Every agent should endeavor to conduct 
his affairs so as to justify the agency 
system. That is the first step. Every 
agent, he said, should give time and ef- 
fort to support the trade associations in 
which he is much interested. Mr. Wolff 
said that the insurance people should 
endeavor to solve their own problems 
and overcome their own difficulties with- 
out the government telling those in the 
business what to do. He said if failure 
results to bring out a cooperative agree- 
ment with the companies, then the filing 
of a producers’ code would seem neces- 
sary. Mr. Wolff acknowledged that a 
stupendous undertaking is entered upon 
in the hope of establishing a tribunal 
where trade controveries can be settled. 
He said that 90 percent of the troubles 
arise in the business itself and that is 
where they should be corrected. 


Monday Drew a Big Crowd 


The Illinois association had its big- 
gest preconvention day in its history 
Monday. The officers and directors had 
a meeting all the afternoon. A big dele- 
gation of Peoria agents presented their 
grievances on the appraisal system. In 
the evening over 200 attended the festiv- 
ities at Hidden Inn, a resort five miles 








Luncheon Host 














ROBE BIRD, Rockford, 
Western Manager American, N. J. 


The western department of the 
American of New Jersey being located 
at Rockford, the management was host 
at a buffet luncheon Tuesday to all at- 
tending the convention. Manager Robe 
Bird was in charge, being aided by As- 
sistant Managers Fred D. Hess and 
Harry B. Elmers, and others in the 
American office. 








out on the Blackhawk road on the Rock 
river. A buffet supper was served to- 
gether with plenty of Rockford’s best 
brew. Professional entertainment fol- 
lowed in the way of boxing and wrest- 
ling matches, and dancing. 





Walter Williams 
Hits Code Scheme 


(CONTINUED FROM PAGE 18) 





apprehension that I learn of the efforts 
of the local agents to use that agency 
as a medium for calling in the govern- 
ment to solve their competitive prob- 
lems. I hold no brief for the competitive 
practices of some companies and of some 
agents but I am not prepared to admit 
that they can be better solved by the 
government than by proper self-govern- 
ment within the business itself. 

The NRA, as I understand it, was 
originally conceived by the President to 
regulate hours of service and minimum 
wages, with the object that employment 
might be more widespread and the move 
towards normal business conditions 
might be accelerated. 

Like every government activity, how- 
ever, it is being utilized by some lines 
of business as a vehicle to control the 
operations of their business, which of 
course is a confession of their own in- 
ability to exercise that control, and by 
labor organizations to more firmly en- 
trench themselves and more strongly 
fasten their grip upon industry. 


Good Sport Attitude 
Creates Mob Enthusiasm 


It is typical of the American tempera- 
ment to be what we term a good sport 
and in a sort of mob enthusiasm to fol- 
low the crowd, especially if the flag is 
waved and our patriotism appealed to, 
and it frequently leads us into hasty, 
half-baked, and ill-considered action 
with results of a character quite differ- 
ent from our expectations. 

I yield to no one in my respect for 
the office of the president of the United 
States or in my respect and admiration 
for the present occupant of that high 
office but it does not necessarily follow 
that I believe he is infallible or that 
he cannot be mistaken in his policies and 








J. E. ROLLINS 
General Agent 


Insurance Exchange 
Des Moines, Iowa 





BITUMINOUS CASUALTY CORPORATION 


A Stock Insurance Company 


V. C. McDONALD 
General Agent 


Heyburn Bldg., 
Louisville, Ky. 


WALSH INSURANCE AGENCY 


General Agents 
Webb-Crawford Bldg. 
Birmingham, Alabama 


Writing Workmen’s Compensation and Public Liability Insurance 
HOME OFFICE: SAFETY BUILDING. ROCK ISLAND. ILLINOIS 


J. C. MONTGOMERY 
Agent 


Richlands, Virginia 


HICKS-BRADY CO. 
General Agents 


StahIman Bldg., 
Nashville, Tennessee 


W. P. ROLLINS 
General Agent 


Grand Opera House Block 
Terre Haute, Ind. 
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Illinois Mutual Casualty Company 


Home Office Peoria, Illinois 


Accident and Health Insurance 





@ An Illinois company writing all lines 
of commercial, industrial and travel 
policies for both men and women. 
Attractive contracts available for 
agents in Illinois, Indiana, Michigan, 
Missouri and Wisconsin. 





O. L. MceCORD, E. A. McCORD, Cc. C. INMAN, 
President Vice-President Vice-Pres. & Supt. of Agts. 

















Why the Illinois Ass’n. of Insurance Agents? 


The Illinois Association of Insurance Agents is 
fighting your battles. It is championing your cause. 
It is adjusting your grievances. It is stabilizing 
the business and making it permanent. It is seek- 
ing higher standards of agency representation and 
service. 

For Information 


Address Shirley E. Moisant, Secy., Kankakee, III. 
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N. C. McLEAN J. F. GALVIN 


McLEAN & GALVIN 


GENERAL INSURANCE 


OFFICE: 
No. 508 Missouri Avenue 
EAST ST. LOUIS, ILL. 


Oldest and largest Insurance Agency in East St. Louis 








SPRINGFIELD AGENTS 











_ Associated Adjustment Bureau, Ine. 
_ 410 South Fifth St. Springfield, Ill. 
| Phone Main 2506 


Adjustments, Inspections, Investigations, Subrogations, for Insurance 
Companies only, covering all of Central and Southern Illinois 

















I ‘hold it is no requirement of patriotism 
that we call in the government to run 
our business for us. 

I am fearful that the price we are 
going to pay for this government intru- 
sion into the details of management of 
private enterprise far outweighs the ben- 
efits that will accrue. By calling on the 
government to run our affairs we are 
building a Frankenstein of bureaucracy, 
the limits of which it is difficult to com- 
prehend and which will eventually dom- 
inate and control us. Once we let the 
bureaucratic camel get his nose into the 
insurance tent, he will ultimately be the 
sole occupant of that tent. Bureaucracy 
grows insidiously. Its march is always 
forward. It never retreats. Its strength 
has just been demonstrated in France 
where the government employes were 
able to overthrow the administration 
and defeat its efforts to balance their 
budget because such balancing involved 
a reduction in compensation to the bu- 
reaucratic employes. 


Asks Whether Insurance 
Admits Its Impotence 


Are we ready to admit that insurance 
as an institution is incapable of govern- 
ing and controlling its own operations 
and affairs without the necessity of call- 
ing in any governmental agency to do 
the job for us? 

It is an axiom that the disagreeable 
things that are said about us or to us 
come from our friends. I claim to be a 
friend of the American agency system 
and of the local agent. My interests and 
those of the company I represent are 
interwoven with those of the local agent 
and our success is largely dependent 
upon his success and that is my excuse 
for speaking frankly at the risk of being 
charged with abusing the rights of 
friendship by saying things that may be 
deemed critical. 

I have been familiar with the opera- 
tions of the National Association of In- 
surance Agents from its inception. I 
recall very clearly the first meeting of 
prominent local agents from all parts of 
the country that was called in Chicago 
and which resulted in the organization 
of the agents’ association, they banding 
themselves together to force the correc- 
tion of abuses which existed at that time, 
many of them due to the activities of 
some companies in ignoring the agents’ 
territorial rights. They wielded a big 
stick and corrected many of the prac- 
tices of which they complained. 


Big Stick Attitude 
Clings to Association 


However, having been conceived along 
what might be termed labor union lines, 
there still clings to the organization that 
big stick attitude, with the result that 
because of that situation the companies 
have been placed largely on the defen- 
sive in their dealings with agents’ or- 
ganizations. 

Is it not time for the local agents’ 
association to abandon their parochial 
and provincial viewpoint and to deal 
with the broad fundamentals of the in- 
surance business and effect an under- 
standing with the companies on the 
subject of those broad fundamentals? 

I am certain that no difficulty would 
be encountered in effecting such an ar- 
rangement as far as the fire companies 
are concerned and if that could be ac- 
complished local and provincial situa- 
tions would be largely self-solving and 
we could develop and build a goyern- 
ment within the business itself which 
would redound to the credit and benefit 
of every insurance interest, and this 
without the necessity of calling in any 
governmental agencies. 

This country and its people have be- 
come great because of the initiative of 
the individual and the incentive for that 








es 


Hosmer Offers Vote 
of Thanks to American 





President Rockwood Hosmer 
departed from parliamentary pro- 
cedure at the start of the after- 
noon session by introducing a 
resolution of thanks to the Ameri- 
can management, Robe Bird and 
his assistants, for the appetizing 
luncheon served by the company, 











initiative has been personal reward. Are 
we prepared to sacrifice that initiative 
and the rewards that have accompanied 
it or to exchange it for bureaucratic 
governmental control? Are we prepared 
to admit that we have so little capacity 
or such ineptitude for self-government 
that we must have governmental by- 
reaucracy to direct and control us? 

This is a time for clear-thinking and 
to sit steady and ponder where we are 
ultimate'y going to land before action 
is taken, for after that time it will be 
too late to repair the damage. We must 
not forget that we are passing through 
abnormal times and we must be watch- 
ful that it does not develop abnormal 
thinking which can easily lead us into 
a morass from which we cannot free 
ourselves. 

The companies have had plenty of 
experience with the efforts of the vari- 
ous states to direct the details of our 
business and their interference with an 
orderly procedure, none of which has 
redounded to public benefit but has han- 
dicapped intelligent management. 


Former Advocates of 
State Control Weaken 


When the first state rating act was 
passed some company men thought it 
solved the problem of competitive rate- 
cutting and were disposed to hail it as 
a savior. I don’t think there is one of 
its former advocates but will now admit 
that the benefits of state control were 
chimerical and its evils are now mani- 
fest. Can we not profit by experience? 

We are going to get out of this de- 
pression. In fact, I believe we are now 
working out of it. Naturally, to be per- 
manent improvement must be slow but 
it is taking place, in my opinion, in spite 
of and not because of the NRA or any 
similar governmental activity. : 
_[ have not been in the councils of 
either the companies or the agents in 
their recent deliberations regarding this 
important subject. Therefore, what in- 
formation I have is of strictly a sidewalk 
character but I have formed the impres- 
sion that the opportunity for a closer 
relationship between the agents and the 
companies has never been better and 
that if the efforts can be confined, as I 
have stated, to those broad fundamentals 
involving insurance as an institution and 
not clouded with too many subjects 
which are strictly local in their char- 
acter, success of such efforts is possible 
of accomplishment. 

I have not attempted to do anything 
but sketch in a broad outline my beliefs 
on what to me is a very important sub- 
ject. I give them to you for what they 
are worth. I am convinced that if we of 
our own motion invite the government 
to take charge of our business we will 
all live to rue that day. These are great 
days in Washington for the builder. 
Give him an ax, a chisel, and a few nuts 
and he can build anything. 

There were present from the Illinois 
insurance department Deputy R. T. Nel- 
son, E. J. Zeiner of Rockford, and H. 6. 


Seaman and A. C. Resek of the Chicago 
office. 
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state fire marshal, issued an order re- 
quiring strict preventive measures and 
Southern States requiring a general cleanup of all wells 
with inflammable material removed from 
Local News vicinity of all wells and tanks. 
The supreme court refused to grant an 
application of the city and school board 
CONTINUED FROM PAGE 16) for an order preventing the drilling of 
J , , a well just east of the Bryant negro 
firm. He was special agent and ad-| school, near Second street. The city 
juster for the Continental in Tennessee | asked for the order to prevent drilling 
for 20 years before ee the ad- | until the higher court could hear evi- 
justment business on his own account | dence in its appeal from a district court 
Jast year. His brother, the late Hunter | order of Oct. 4. 
Davis, was a well known Nashville ad- 
juster. Another brother, Cato A. 
—l Davis, is an adjuster at Atlanta. A son, Floyd West & Co. Get Homeland 
Are W. Glenn Davis, is connected with the Through purchase of the business of Check these four points if you are considering taking on a 
‘ive American of Newark at Rockford, IIL, 7. L. Dennis & Co. of Houston, by new company — financial strength, reputation, lines writt 
ied and another son, E. Brandon Davis ot | Floyd West & Co. of Dallas, the Texas a «Ate ie hthadin asia hipiiunccaanen 
atic Nashville, is state ~ er for the Buf- general agency of the Homeland of New service to agents. We invite such a check. Our financial 
wee adel Tennessee, Kentucky and West | York is now handled by the latter firm. statements will stand careful scrutiny. We value the good will 
‘ity ginia. ; Rete 
ie Mr. Ions was special agent and Branshaw & Vanston Dissolved we have built up. We write over forty-five different lines. 
bu- : later independent adjuster in Texas for se) ; i les sl les Pr t 
4 15 years and from 1925 until January of [he partnership between Eugene Our field men are keenly sales slanted. Our Sales Promotion 
and this year was located at Miami as an | Branshaw and Barney Vanston of San Department is helping our agents make more money. In fact 
are independent adjuster. While he was in| Antonio in the Branshaw & Vanston “Making More Money’ is the title of an interesting free book 
‘ion : Florida, he handled losses through | general agency has been dissolved. e ia ne ee aeals er ae 
be seven Florida hurricanes in addition to Mr. Vanston has gone with Floyd C. we will gladly mail you. If you are thinking of new connec- 
ust work in Cuba and the West Indies and | West & Co., Dallas general agents, in an tions the information it contains is especially important. Write | 
ugh was instrumental in breaking up several | executive position. Mr. Branshaw will si 
ch- : arson rings. At one time he was staff | continue as general agent for the York- a letter or post card to our New Business Department today. 
mal adjuster for the mill mutual group. He | shire Fire, Seaboard and London & 
nto moved from Miami to hag in Jan- | Provincial of the Yorkshire group. 
free uary of this year and has been operat- 
ing there as an independent adjuster. Oklahoma Cities Rerated 
oo = 6§F ‘ M % 4 s of cla- 
ari- Hotels Must Have Protection ‘seman Piteaattlon Peay pashan a go 
ee TALLAHASSEE, FLA., Nov. 8.— | rating of McAlester, with no change of 
he All hotels and apartment houses en- | Classification, and Chickasha, which has 
an joying the 10 percent reduction in been changed from seventh to sixth 
‘ rates by reason of three inspections a | Class. 
year by the state hotel commission must 
have either public or private protection. Sloan Gets Atlantic Underwriters 
nag mgd ea ee Hugh Sloan & Co., San Antonio gen- 
Was xing the req sigs He r} eral agents, have been given the repre- 
tions can be made by hotel men. Where | - : . “Sb ade 
t it ao ant open feat eencos, care- | e._ the Atlantic Underwriters 
ate. =o egg = - “ill ~ ants to. eee the Crum & Forster group for south 
ee Towing near buildings, properly | 24 southwest Texas. BOSTON INSURANCE COMPANY * OLD COLONY INSURANCE COMPANY 
er ceed extingtichers. rightly. pinced - “= EIGHTY-SEVEN KILBY STREET + BOSTON + MASSACHUSETTS 
vere and extent to which trash is allowed to ' y = sa in Southwest : 
ony accumulate. ). S. Waggoman, manager of the 
on ; ——. southern department of the Liverpool 
de- Standard of N. Y. Enters Texas & London & Globe, has been visiting 
nOW - field men in Texas and the southwest. 
Der Admission to Texas has been secured 
% by the Standard of New York, running , 
but mate of the Tokio. The company will aie | Established 1923 
ene operate, for the present at least, in a News of Pacific 
on restricted section of the state, such 
of agencies as are appointed to report to Coast States 
in the head office direct. 
this § oe ome , 
ional Meetings ‘ 
in- Louisiana Reg 8 Much Ground Covered by Haid I 4 I N ( O i 4 N 
valk NEW ORLEANS, Nov. 8.—The ex- 
res- ecutive committee of the Louisiana In- ¥ . 
oser surance Society, announces that a series President of Insurance Executives Asso- FIRE INSURANCE COMPANY 
the of regional meetings will be held as fol- ciation Handles Several Situations 
and lows: Monday, Nov. 13, forenoon, Alex- in Brief Coast Visit OF NEW YORK 
As , andria; evening, Monroe; Nov. 14, eve- 
itals ning, Shreveport; Nov. 15, evening, Lay 7 ; 
and Lake Charles; Thursday, Nov. 16, noon, | 5, xe erie = PS ygpreere was handled 
~ ] New Iberia; Nov. 17, evening, Coving- pines Seveutivas aeadiiion be ea - . 
ar ton. Bar = hag tmaien » during s 
ble 3 a brief trip to San Francisco. He con- A strong and seasoned Inst! 
71 > ¢ . . 
‘ing «| Mutuals, Stock Under Same Laws | ocrcral agents on chastic conditions ia tution with a rugged honesty 
liefs AUSTIN, TEX., Nov. 8—Acting on} the Pacific Northwest and with mem- : ; 5 
sub- . an opinion by the attorney general’s de- | bers ne gee om = se - conduct and Service tO KS 
they partment, the state insurance board has; Proposition of coordinating the efforts 3 
e of notified all fire mutuals operating in| Of the Pacific Board and the executives policy holders and agents. 
nent Texas that they will be required to com- | 48Sociation. He is also reported to have 
will ply with the regulatory laws regarding | had a conference with an official of the 
reat rate and forms that are applicable to Insurance Buyers’ Association and given 
der. stock fire companies by Jan. 1. The at- | 2Ssurance that the stock fire companies 
nuts torney general held that mutuals are a confer hen = the —— group MANAGERS 
s on un y ’ y . 
subject to these laws. senbneneane tae me cw ne GEO. W. BLOSSOM WM. A. BLODGETT 0. F. WALLIN 
wer Another Oil Outbreak made public a letter to P. S. W. Rams- 
Nel- " den of the California Association of In- 
I. G. OKLAHOMA CITY, Nov. 8.—The| surance Agents stating that the buy- elas. i 
cago Sanger lurking in the Oklahoma City oil | ers were greatly disappointed over the New York San Francisco 
eld and the menace to the city in per- | attitude of the stock companies on their 
— mitting drilling to penetrate the city lim-] request to be permitted to participate 
- was again brought out forcibly when | in drafting forms and policies. WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 
the Russell Petroleum No. 1 Reno oil] Mr. Haid is reported to have assured Harry G. Casper Lawrence C. Larson 
well, in the north end of the field, be-| the buyers’ group that the National Associate Manager Superintendent of Agents 
came ignited, and burned uncontrolled Board and Insurance Executives Asso- 
or about seven hours. Virtually all | ciation were active in the American \ 
—e* on the Russell lease was de- Management Association, which has an 
Cg ; insurance buyers’ division. It is under- 
S a protective measure, J. T. Jones, |} stood that Mr. Haid will return to San 
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INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 
of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


























Organized and Owned by the Providence Washington Insurance Co. 
Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 
GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


VIRGINIA FIRE AND MARINE INSURANCE CoO. 
Richmond, Va. 
Capital $500,000 


TORNADO 
AUTOMOBILE INSURANCE 


FIRE 
SPRINKLER LEAKAGE 


WESTERN DEPARTMENT: 175 W. Jackson Bivd., CHICAGO, J. R. Cashel, Manager 
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PROGRESSIVE, YET CONSERVATIVE 


WILLIAM H. KOOP, GERALD D. GREGORY, 
President Vice-President and Secretary 


ALEXANDER R. PHILLIPS, CHARLES V. MUNIER, 
Vice-President Ass’t Secretary 


American National Fire Insurance Company 
Columbus, Ohio 
AN ASSET TO YOUR OFFICE 




























New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - + New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 





















Francisco in January and hold further | 
conferences with the buyers’ association. 

Although Mr. Haid had been invited 
to attend the semi-annual meeting of 
the Pacific Board at Del Monte, Nov. 9, 
and a session of the convention of the 
California Associaion of Insurance 
Agents in Pasadena, he was compelled 
to return to New York for the joint 
conference with agents on the proposi- 
tion of setting up self-regulation ma- 
chinery within the business. 


Hearing on California Code 








Only One Change Suggested in Draft 
Presented by Agents’ Association 
Under Recovery Act 





SAN FRANCISCO, Nov. 8—The 
second formal hearing on the code of 
fair competition under the California re- 
covery act proposed by the California 
Association of Insurance Agents was 
held here with H. R. Schroeter and P. 
S. W. Ramsden, past presidents, and 
Frank Colridge, executive secretary of 
the association, as its representatives. 
A. L. Dahl, secretary Insurance Bro- 
kers Exchange of San Francisco, rep- 
resented his organization, with Percy V. 
Long, counsel of the National Board, as 
an “unofficial observer.” 

The code as presented apparently met 
with the approval of the deputy corpora- 
tion commissioner in charge of the 
hearing, who suggested only one change, 
under which the advisory committee 
would be selected from various zones 
throughout the state, to insure all sec- 
tions of the state being represented. 
This advisory committee is to be com- 
posed of nine members, the president of 
the California Association of Insurance 
Agents, and eight others appointed by 
him. Among the powers delegated to 
the committee is that of levying and 
collecting assessments on members of 
the association to defray the expenses 
of presenting and administering the code. 

The code question is one of the big 
topics at the annual meeting of the Cali- 
fornia association this week at Pasa- 
dena. 


To Rewrite Utah Code 


SALT LAKE CITY, Nov. 8.—Be- 
cause of some adverse criticisms of the 
insurance code when it was submitted 
to the state recovery administration at 
a public hearing a committee of 11 will 
write another code. Five of this com- 


two casualty and surety. The new code 
is to be submitted in two weeks and in 
the meantime a temporary code sug- 
gested by the recovery administration 
will be in operation. 


Brokers to Hear Buckman 


SAN FRANCISCO, Nov. 8—C. T, 
Buckman, vice-president California As. 
sociation of Insurance Agents, is to be 
the principal speaker at a luncheon meet- 
ing of the Insurance Brokers Exchange 
of San Francisco Nov. 16. Frank Col- 
ridge, executive secretary of the asso- 
ciation, will also make a brief address, 


Confer on Oregon, Idaho 


SAN FRANCISCO, Nov. 8.—A meet- 
ing of companies doing business in Ore- 
gon was held here Monday, when re- 
ports were made on the recent meeting 
of company officials and local agents jn 
Portland. Further consideration was 
also given to the proposal for down- 
ward revision of rates on farm and un- 
protected dwelling property in Oregon. 

A meeting of the Idaho committee 
was held last week to confer with J. 
Branscomb, manager Idaho Surveying 
& Rating Bureau, who spent several 
days in San Francisco. 


Tuttle, Carmichael on Coast 


C. R. Tuttle of Chicago, president of 
the Oil Insurance Association, and H. 
M. Carmichael, general manager, spent 
several days in San Francisco last week 
in conference with C. R. Kibler, local 
manager of the association. 

A meeting was held in Del Monte, Cal, 
to discuss conditions in the oil writing 
field, which have developed through 
rate cutting and by granting extended 
coverage either at a low rate or for 
no consideration. 











New Salt Lake City Agencies 


The Associated Agencies with H. F. 
Benson, president and general manager; 
Rk. A. Burns, vice-president, and Beatrice 
Benson, secretary-treasurer, and the 
Jenkins-Woodbury Insurance Agency, 
in the Continental Bank building, with 
J. C. Jenkins as president and T. B. 
Woodbury, secretary-treasurer, have just 
opened for business in Salt Lake City. 





D. W. Gill, prominent local agent of 
Cheyenne, Wyo., for many years, died 
recently. 

Cc. E. Agnew has been promoted to the 
position of assistant manager of the F.F. 
Small general agency, Los Angeles, He 





mittee will be life men, four fire and 





was formerly chief accountant. 
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Interest in Elmira Merger 





Kolb & Maxcy and the Local End of 
the G. W. Perry Co. Are Joining 


Forces 





Much interest was taken in the an- 
nouncement that the Elmira, N. Y., 
local agency of Kolb & Maxcy and the 
local department of the G..W. Perry Co. 
are merging under the firm name Perry 
& Maxcy, Inc. 

The G. W. Perry Company is one of 
the oldest and largest agencies in its 
section of New York. It has in addition 
to its local business the general agency 
of the Globe Indemnity, comprising 40 
counties in New York state and five in 
Pennsylvania with 216 branch offices and 
local’ agencies. Charles W. Perry is 
head of the agency and J. W. Perry, sec- 
retary and agency manager. Ivan Sny- 
der is vice-president and claims manager. 

Kolb & Maxcy was founded by Theo- 
dore Kolb, and several years ago T. J. 
Maxcy took over the management. 
Sometime ago it purchased the Farring- 
ton and Genung agencies. Mr. Maxcy 


will be president of Perry & Maxcy; 
C. W. Perry, treasurer, and W. E. Mur- 














Offices will be in the 


dock, secretary. 


Perry building in conjunction with the 
G. W. Perry Company. The G. W. 
Perry Company will continue its general 
agency independent of the local agency 
firm. Mr. Maxcy is a former president 
of the Elmira association of commerce 
and is past commander of the American 
Legion. Mr. Perry is also a past presi 
dent of the Elmira association of com- 
merce, past president of the Y. M. C. A, 
past president of the Exchange Club and 
is now city chairman of the NRA. 





Baltimore Lecture Course 
Speakers, Topics Announced 





BALTIMORE, Nov. 8.—The Insur- 
ance Society of Baltimore started its fall 
classes with C. H. Roloson, Jr., pres 
dent Central Fire, defining the field open 
to fire agents. He will speak Nov. 10 
and 17 on “Types and Legal Structure 
and “Description of Organization an 
Cooperation Activities of Insurance. 

Other lectures scheduled are: Nov. 24, 
State Supervision, H. A. Joyce, Jr, 
deputy commissioner; Dec. 8, The Risk, 
F. W. Doremus, special agent Amer 
can; Dec. 15, Common Fire Hazards, 
H. C. Ruoff, engineer Eastern Under 
writers Inspection Bureau; Jan. 5, Spe 
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cial Fire Hazards, F. A. Gantert, presi- 
dent Fidelity & Guaranty Fire; Jan. 12, 
Fire Protection and Prevention, C. V. 
Gordon, engineer Baltimore Association 
of Fire Underwriters; Jan. 19-26, Rates, 
Hugh Miller, engineer, Alexander & 
Alexander; Feb. 2-9, The Contract, S. 
R. Warnken, Cook & Markell; Feb. 16, 
Underwriting and Reinsurance, J. T. 
Robertson, vice-president and secretary, 
F. & G. Fire; March 2, Loss Adjust- 
ments, E. H. Carmen, H. L. Rose & 
Co; March 16, Accounting, Thomas 
Hughes, secretary, Central Fire; March 
93, Side Lines, C. T. Hubbard, assistant 
secretary Automobile. 





New President Hopes to 
Double Association Roster 





The new president of the Massa- 
chusetts Association of Insurance 
Agents, C. K. Steele of Gloucester, an- 
nounces his objective this year is to 
double the membership of the associa- 
tion. He is planning to travel through 
the state visiting all the local boards 
and helping to create boards where 
none now exist. 

Mr. Steele plans to hold a meeting of 
the executive committee Nov. 18, and is 
inviting the officers of two local boards 
to attend the meeting. He plans to 
follow this practice throughout the 
year so that local board officers may 
become better acquainted with the prob- 
lems facing the executive committee. 





Valued Policy Law Upheld 


The West Virginia supreme court of 
appeals, in Null vs. Stuyvesant, held 
that the West Virginia valued policy 
statute of 1899 was not repealed by the 
1923 enactment which carried the valued 
policy statute into the code as section 
40-A of chapter 34. The act of 1899, 
according to the court, was a special act 
dealing solely with a definite, specified 
subject matter. The act of 1923 deals 





[% times like these in- 

surance agents appre- 
ciate a company which is 
not only financially strong, 
but which gives real sales 
help to its representatives. 


That is why our agents 
like the Twin City. 


@) 





John H. Griffin, Vice Pres. & Mor. 
MINNEAPOLIS, MINNESOTA 
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with the subject of fire insurance as a 
generality. Any conflict between the two 
acts should be resolved in favor of the 
earlier, specific act, the court held. 


Philadelphia Ultimatum Extended 

PHILADELPHIA, Nov. 8.—The 
Philadelphia Association of Insurance 
Agents has postponed until Dec. 1 its 
ultimatum that the companies either re- 
scind the cut in Philadelphia suburban 
commissions or increase the Philadel- 
phia commission scale equal to the sub- 
urban one or else the agents would in- 
crease the Philadelphia commissions 
themselves to 30 percent. 

However, in postponing action on 
their ultimatum, the agents have not 
backed down from their refusal to ac- 
cept the new suburban commission scale. 
The agents feel that the companies are 
making every effort to settle the differ- 
ences. Agents and company officials 
are holding conferences but action has 
been delayed due to consideration of 
the NRA code. 


Connecticut Agents’ Meeting 


The annual meeting of the Connecti- 
cut Association of Insurance Agents will 
be held at the Hotel Burritt, New Bri- 
tain, Nov. 15. 


Agents Retain School Line 


The board of education of Mt. Vernon, 
N. Y., has voted to continue to place 
the insurance on school properties in 
that city in stock companies through the 
Mt. Vernon local agents. This year the 
mutuals made a strenuous effort to get 
the line and a hearing was held at which 
representatives of stock and mutual peo- 
ple presented their argument. 

The chairman of the ways and means 
committee of the board of education 
read a statement, attributing the decision 
to continue to patronize stock compa- 
nies to the factors of value of agency 
service and definiteness of cost. 


Scorch Claim in Court 


What is reported to be one of the first 
appeals to a court to decide whether a 
cigarette scorch is a fire within the 
meaning of the fire policy is the action 
brought in the people’s court of Balti- 
more by Samuel Shear against the Na- 
tional ‘Liberty. The claim is for $100 
damage to the arm of an overstuffed 
chair which was scorched as the result 
of the careless disposition of a cigarette. 





Files Bankruptcy Petition 


A voluntary bankruptcy petition has 
been filed in federal court by Gilbert 
Amsden, Rochester, N. Y., local agent. 
He lists liabilities of $108,149 and as- 
sets of $5,690. 


To File Loss Experience 

NEW YORK, Nov. 8.—Fire compa- 
nies writing fire, theft and miscellaneous 
automobile coverages in this state have 
been advised that all loss experience for 
the fiscal year ended Aug. 31 must be 
supplied the National Automobile Under- 
writers Association of this city not later 
than Nov. 10. The association has been 
designated by the department as filing 
agent for the information, whether re- 
porting companies belong to the organ- 
ization or not. 


Organization of Boards 

Question: Some of us agents are en- 
deavoring to form a local board in our 
city. I do not know where to get the 
literature or material regarding the ma- 
chinery of such an organization. Could 
you tell me who could help us? 

Answer: Write the National Associa- 
tion of Insurance Agents, 80 Maiden 
Lane, New York, for model constitution 
and by-laws for local boards and further 
request any additional information that 
it has in the way of helpful suggestions 
along organizing lines. 








E. R. Fenno, Siloam Springs, Ark., has 


sold his agency to A. D. Fristo, formerly 
of Ypsilanti, Mich. | 
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TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


Established 1879 


United States Fire Branch: 80 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agent 


U. S—Statement June 30, 19 


PREMIUM RESERVE 
OTHER LIABILITIES 


Chicago Branch: 


33 
Bade RECeceecackecccacessecedens $ 1,815,387.12 
Odds cadewieslacteseccesdasaneeds 725,570.91 
adhe decaeddaaccudaeacegn 1,499,673.56 
séghdwhdhusdadeanenioagewasczeas 9,867,713.63 
Kedqusdacunenatages ennsasasaeees 13,908,345.22 


175 West Jackson Blvd. 
Alfred J. Couch 


Manager Brokerage and Cook County Depts. 
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1933 


“Slnsupancs COMPANY 
STATE; OF PENNSYiyANIAY 


PHILADELPHIA, PA. 








Semi-Annual Statement, June 30, 1933 
Reserve for Unearned Premiums...... $ 613,184.75 


Reserve for Losses, etc................ 
*Contingency Reserve ........ 


CASH CAPITAL . 


407,335.23 
cccccese Npuelgeelee 


btdedewavdesnteeuatl 1,000,000.00 
niasaes eles EA 1,657,069.10 





EE Te $5,004,970.93 


SURPLUS TO POLICYHOLDERS .. .$2,657,069.10 
On Market Value Basis 








Acquire 


THE OLD “STATE OF PENN” 


*Contingency Reserve represents difference between 
Insurance Dept. Values and actual Market Prices. 
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RESPONSIBLE== 


INDEPENDENT ADJUSTERS 





ARKANSAS 








“Service in Arkansas” 
CASUALTY 
Adjustments and Claim Dept. Managers 
LAWRENCE A. GOULDMAN COMPANY 
Prompt, epee, Statewide Casualty 
Claim Service 
Central Office 
Wallace Building Little Rock, Ark. 


ILLINOIS (Cont.) 


KENTUCKY 


NEBRASKA (Cont.) 

















DELAWARE 





Cooper & Cooper 
Ottawa, Illinois 
Adjustments for Companies 
Fire & Automobile Losses 
306 Moloney Bldg. Tel. 385W 

















HART COOPER 
Adjuster for Insurance Companies 
Fire—Automobile—Casualty 

Delaware Trust Building 


INDIANA 


J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bidg., Paducah, Ky. 
eas on Automobile Seen: “Accounts 
Fire, U. & O., Automobile, Casualty 





R. T. GUSTAFSON COMPANY | 


Insurance Adjusters—Serving Nebraska and lows 
CASUALTY—ALL CLASSES: Auto, Liability, Com. 
pensation, Burg., H&A, P. G., Bonds, ete, 
AUTO FIRE, The Bh Dama 8, 
HA. NEBRASKA tion, ota, 
230 Keeline “aid. | ose Jackson 1648 
{7th & Harney Sts. Res.: Kenwood 741) 
16 years experience investigating and adjusting, 








MICHIGAN 


OHIO a 














WILMINGTON, DELAWARE 





DIST. OF COLUMBIA 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—Ail Lines 
Woodward Bldg., Washington, D. C. 
Mutual Bui , Richmond, Va. 

615 Title Bldg., "Baltimore, Md. 
Prompt and Efficient Service Since 1921 


INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


, Separate Offices at 
‘INDIANAPOLIS 
ORT WAYN. 
TERRE HAUTE 
EVANSVILLE 


General Mercantile Association 
Insurance Adjustments and 
Investigations 
Frank H. Rankin, Wm. Knoppon, 
Manager Counsel 
1263 First National Bank Building 
Detroit, Michigan Cadillac 3730-1 


HAROLD A. WALTZ | 


1013-1014 Second Natl Bldg.—Akron, 
ee my E. 9 bad 
Complete Claim and Legal Service 


Operating with five associates over radius of 
50 miles from Akron. 13 years experience on 
all classes of insurance adjustments. 




















Eugene MclIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 


THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—Casualty 
1009 Guaranty Building 
Phone CHERRY 3838 Detroit, Mich. 


INSURANCE SERVICE 
of CANTON, INC. 
619-20 Renkert Building 
9. R. Detwiler, po a 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 








MINNESOTA 




















ILLINOIS 





Cc. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 

and Marine, Burglary 
ae “cccrnnee Mer. 
241 North Penn S' Lincoln 4838 
INDI IANAP 
Head Office: 175 W. yo Spiva., Chicago 


WILLIAM H. SEXTON 
ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 
Telephone Atlantic 2037. Minneapolis, Minn. 


McNAMARA & CO. 


Investigations and Adjustments 
All Casualty Lines—Fidelit d Suret: 
Fire—Automobile—Fire tnd Theft . 
Three “C” Coverage—Inland Marine 
1905 Union Trust Building 
Cleveland, Ohio 


























Established 1899 


GREENE, 
WHITNEY & 
MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 


IOWA 


MAURICE V. PEW 
ges XR HS SKS #§ & 3 Bete yy 


ieeietons a aas MoM 


Sage BF Boyt My, % Sis Rona 


CEDAR RAPIDS IOWA 








WILLIAM H. SHACKEL 


Adjuster—Inspector—Investigator 
511 New York Life Building 


Phones 
Office, Geneva 1271 


Res., Colfax 9847 MINNEAPOLIS 


THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
me All a er 3 an 
presenting Companies Only 
706 Keith Bidg. 
CHerry 8398 one Herry 8309 








MISSOURI 

















ARTHUR L. LADD & CO. 


CLAIM DEPARTME 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 
Burglary 
A-1761 Insurance Exchange, Chicago 
Phone HARRISON 8035 


Ray B. Dunley 


Adjusting Co. 
Insurance Claims—All Lines 
Anywhere in Iowa 
728 Southern Surety Bldg. Phone 4-6436 
DES MOINES, IOWA 





BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
215-217 New York Life Bldg., Kansas City, Mo. 


Thayer’s Underwriters Survey Co. 
(Incorporated) 
502-3-4-5-6 Finance Bldg. 
E. A. r, Pres. 
750 Prospect Ave. Cleveland 
Claims adjusters for the Companies in every 
insurance loss. 32 years’ experience 
qualifies us. 





























WILSON S. 


LEVENS 


& CO 
A-938 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theit, Collision 
Conversion, Liability, Property Damage 
Inland Marine. Burglary 
Howard E. Kopf, Mer. 
American Bank Bldg. Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 










CLAIM SERVICE 
COMPANY, Inc. 
E. L. HOTH, Mar. 
INSURANCE 
EXCHANGE 
BUILDING 


KANSAS 


«/ INLAND MARINE 





Van-Reed & Company 
C. L. Harris & Company 
Gensvus 


Cleveland—905 Swetian 

Akron—412 Akron von My ry ‘Loan Bids. 
Youngstown—8/0 Mahoning Bank Bidg. 
a Nicholas Bidg. 
Columbus—!0th Floor, Outlook Bldg. 
Sincmenti— ane First Nat’l Bank Bidg. 
Lima—808 Lima Trust Bidg. 























THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Autamobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 





KANSAS 





BERT E. 


STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL a sy —" 


aland Bldg “Spring ~- 
220 N. Fountain St., Cape Girardea 














Sheffer-Cunningham 


Attorney-Adjusters 


Topeka—Wichita 


NEBRASKA 


HUNT, COUGHLIN & OGIER 
Attorneys-At-Law 
General Adjusting—Investigations— 
Trial Work 


Rooms 701-8 44 E. Broad St. 
Columbus, Ohio 














JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 
OMAHA 


ADJUSTERS INVESTIGATORS 





BENJAMIN F. LEVINSON 


General Adjuster—Attorney 
Fire, Automobile, Casualty, Burglary 
8 E. Broad St. Columbus, Obie 
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JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Milwaukee Office 
—~ > 4 a 


tet ine, Exch * a 








UNIVERSAL ADJUSTMENT 


& INSPECTION CO. 


Kansas ty) ag Columbia. Mo. 
Springfield, M Omaha, Neb. 
Portageville, Mo. Wichita, Kansaa 
Joplin, Mo. Salina, Kansas 








THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1967 
Adjusters 


John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 








CLIFFORD L. ROSE 
Twelve Years Company Service 
Automobile, Casualty, Surety 
44 Board of Trade Bldg. Adams 16 





TOLEDO, OHIO 


——— 
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Blame New Jersey Evils on 


INDEPENDENT Non-Policy Writing Agents 
ADJUSTERS ale 
CONTINUED FROM PAGE 3) 


pointing non-policy-writing agents ATLANTIC M 
OHIO (Cont.) wholesale and paying them full agents’ 


commission. Under the New Jersey law 
























































Centrally Located Phone Us Day or Night | | a company must pay to all agents in RECOGNIZES AND PA 
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Extend Casualty Coverage 

















NICHOLS COMPANY That powers of casualty companies 
INSURANCE ADJUSTMENTS be extended to permit them to also in- 
Representing Companies Only—All Lines sure “against any other loss or dam- 
Mutual Bldg., Richmond, Va. age to property and for which the in- 


615 Title Bldg., Baltimore, Md. 
Woodward Blidg., Washington, D. C. 


Prompt and Efficient Service Since 1921 


sured is liable” and also against dam- 
age by “gas or steam or heat.” 

That all insurance companies, instead 
of life companies only as the law now 


WEST VIRGINIA permits, be allowed to value their bonds 


by amortization. 
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whether licenses should be issued to 
YOUR persons engaged in other lines than in- 
surance or insurance and real estate; 
e whether the insurance department 
NAME should be permitted to use its discre- 
tion in the issuance of licenses. 
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WE'RE ALL In 
THE SAME BOAT 








Tre butcher, the baker, the candle-stick maker, 
the agent, the broker and the insurance company 
official . . . all in the same boat . . . all concerned 
with that troublesome problem, collections. It is 
a particularly timely subject so far as the insurance 
business is concerned, and therefore we devote 
considerable space in the November issue of 
The Employers’ Pioneer to this important ques= 
tion. 

Whether or not you represent one or more of 
The Employers’ Group companies, we urge you, 
for the good of the insurance business, to reduce 
your over-due premium list to a minimum. 
Whether or not you represent one or more of The 
Employers’ Group companies, we believe the cur= 
rent issue of The Pioneer will be interesting and 
helpful as a source of suggestions regard= 
ing collections. There are some agents and 


brokers who will pass along the informa- 








tion in this issue to those engaged in other lines 


of business. There are some who will get an entirely 
new slant, not only on the question of collections, 
but on the solicitation of new business as well, 
from the articles in our November issue. 

Frankly, we never expected to become enthusi= 
astic about any collection number. It is a rather 
unpleasant subject at best and apt to be cut and 
dried. But we figured without the help of several 
lawyers and field men who were kind enough to 
give us some interesting and specific ideas which 
we believe will be new to you and which made us 
realize collections can be an intensely interesting 
subject. 

If you would like to receive a copy of this issue 
of The Pioneer, there is absolutely no obligation 
on your part. Address your request to 
The Publicity Department, 110 Milk 
Street, Boston, Massachusetts. 


The Employers Gr oup The Employers’ Liability Assurance Corp. Ltd. * The Employers’ 
Fire Insurance Co. * American Employers’ Insurance Co. 110 milk Street, Boston 
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Time to Go After 
Uniform Statutes 


Ralph Miller, of Chicago, Calls 
for Agents’, Executives’ Coop- 
eration on Compensation 


SUGGESTS PENALTY RATE 


Employe Responsibility in Maintaining 
Profitable Coverage Urged Before 
Illinois Agents’ Gathering 


No more opportune time could be de- 
sired than the present in which to se- 
cure uniform state legislation govern- 
ing workmen’s compensation insurance, 
in an effort to put this coverage back 
on its feet, Ralph Miller, of Conkling, 
Price & Webb, Chicago agency, de- 
clared in a thought-provoking talk at 
the annual meeting in Rockford, IIl., 
Tuesday, of the Illinois Association of 
Insurance Agents. Mr. Miller said the 
doctrine of states’ rights appears, at 


least temporarily, to be passé. Mr. Mil- 
ler is a nationally recognized authority 
on workmen’s compensation. 

The state and National associations 
of insurance agents should cooperate 
with the Association of Casualty & 
Surety Executives to that end, he urged. 
One of the principal factors responsible 
for the terrific compensation loss ra- 
tios which have endured for many years 
is lack of uniform laws, he stated. 


Urges Employe Responsibility 


Mr. Miller discussed other remedial 
action which might well, he said, be 
taken. No matter whether the legal 
phases of the question should be left 
for individual states to handle, or a set 
of uniform laws on the subject be se- 
cured, cooperation of capital and labor, 
of employers and employes, should be 
sought on the matter of making em- 
ployes responsible in reasonable part for 
a share of the insurance coverage. 

The item of medical cost on work- 
men’s compensation is one of the chief 
thorns in the side of the underwriters, 
Mr. Miller said. Employes should be 
induced to contribute a reasonable 
amount toward the cost of maintaining 
the insurance protection which is, after 
all, carried principally in their behalf. 
They should, likewise, be induced to 
cut down the frequent and repeated 
calls upon companies’ physicians and 
industrial surgeons for minor dressings. 


Would End Needless Expense 


The two objectives go hand in hand, 
Mr. Miller said, for it would not take 
the employe who is paying a part of the 
Premium for workmen’s compensation 
msurance very long to learn the les- 
son that unnecessary medical treatment 
and claims for minor injuries make up 
a large part of the total expense on this 
coverage, and that he would be penal- 
‘zing himself by frequent treatments. 

Another important place where the 

(CONTINUED ON PAGE 36) 


To End Schedule Rating 
on Compensation Dec. 1 





Schedule rating of workmen’s com- 
pensation in manufacturing risks is to 
be dropped country-wide Dec. 1 by the 
National Council on Compensation In- 
surance, in all states where approval of 
state authorities is not required. In all 
other states the council is giving notice 
of intention to make the change. 

This action was the result of a vote 
of the executive committee. It was bul- 
letined to the field this week by the 
National Bureau of Casualty & Surety 
Underwriters. Schedule rating had been 
applicable only to manufacturing risks. 
These also have been subject to expe- 
rience rating which is being retained. 


States Where Effective Dec. 1 


The states in which the action will 
become effective Dec. 1 are: Connecti- 
cut, Illinois, Indiana, Iowa, Michigan, 
Nebraska, Rhode Island, South Dakota, 
and in states having the employers lia- 
bility laws: Arkansas, Florida, Missis- 
sippi and South Carolina. 

The National Bureau’s announcement 
stated that the subject of discontinuing 
schedule rating had been under discus- 
sion for a considerable time. As a mat- 
ter of fact it has been more or less 
under fire for a number of years. 

The original conception was one of 
surveying risks in a certain classifica- 
tion and of setting an average rate, 
deviation from which either above or 
below the line would result from the 
lack or presence, respectively, of certain 
factors leading to safety and better ex- 
perience. This was to be accomplished 
through debits or credits. 


Many Credits Were Reduced 


These debits and credits worked out 
fairly well for a while, but then various 
promulgations and rules pared down the 
credits to the bone in all except metal 
and wood working shops. The result 
in all except these two lines was only 
nominal value from use of schedule 
rating. 

Schedule rating has been in effect 
almost since the inception of workmen’s 
compensation insurance, or approxi- 
mately 20 years. As time went by, it 
became evident that it was a benefit 
largely only to one company, the Trav- 
elers. This company had the nation-wide 
organization necessary to carry on the 
detailed, expensive work of inspecting 
all risks exhaustively for the various 
factors which would determine debits or 
credits, and was the principal advocate 
of the plan. 


Complaints About Inspectors 


For other companies it was an expen- 
sive plan. This was not its only draw- 
back, however. There were many com- 
plaints that some inspectors were not 
so careful as they might be in granting 
credits and debits, and that some agents 
had exerted influence to increase credits 
on risks to a point not justified. 

Under some unusual combinations of 
circumstances, also, it was found, sched- 
i ule rating might result in a debit being 
charged against a perfect risk. 

Missouri first actually took action 
dropping schedule rating, this occurring 








after the Missouri Compensation Rating 
Bureau was organized at St. Louis. The 
plan had been retained in all other states. 

According to underwriters it was pos- 
sible to pile up very large credits on 
woodworking and metalworking risks. 
In woodworking, for instance, it was 
possible in the case of a technically 
perfect risk to obtain a credit of 25 
percent for machinery guards and 15 
percent for safety organization. This 
latter figure was made up of 10 percent 
for effectiveness of safety organization 
and 5 percent for the organization itself. 

In the case of metalworking, a total 
credit of 30 percent was possible on the 
perfect risk. 

These are two admittedly hazardous 
classes of risks. The possibility of the 
large credits, it is said, led to some bad 
practices in competition in the field. 


Inadequate Premiums Resulted 


In entirely too many cases credits 
were permitted not in line with the 
physical characteristics of the risks, 
leading to inadequate premiums. Safety 
organization might be given the full 
credit of 15 percent when the kind of 
safety service maintained was not justi- 
fication for the credit. 

Safety organization, for instance, was 
judged by four standards, there being 
a credit of 1 percent for first aid kits, 
3 percent for dispensary and 5 percent 
for hospital, the total permissible on 
the medical side being 5 percent. 

Effectiveness of the organization, as 
previously said, was rated at maximum 
10 percent. This latter was, of course, 
a judgment factor, depending upon the 
views of the inspector. It is common 
knowledge that a number of inspectors 
were “reached” by eager producers in 
the past and rendered unreliable reports. 


Other Factors Considered 


Under machine operation there were 
two factors: point of operation and all 
other moving parts. There were four 
factors also considered by the inspec- 
tors in the case of elevators: Gates, 
shaft weights, car enclosure and safety 
devices on cars. 

Power transmission was an item, and 
machine parts still another. In the case 
of foundries, such as steel, glass, and 
so forth, leg and eye protection were 
separately considered and credited or 
debited. 

The elimination of schedule rating 
will be hailed with joy by men in the 
field, as it complicated the business of 
selling and underwriting the business 
unendingly. It was productive of many 
misunderstandings by assureds of ap- 
parently the same_ general physical 
characteristics of risks but with differ- 
ent rates. 


Plate Glass Business Good 


CLEVELAND, Nov. 8.—The Cleve- 
land branch of the Maryland Casualty 
reports a profitable year. Plate glass 
business increased 25 percent for the 
first nine months while the loss ratio 
was reduced from 75 percent in 1932 to 
40 percent in 1933. The Cleveland office, 





Labor Factor Is 
Hard to Predict 


Surety Men Uneasy Over Situa- 
tion as Affecting Writing of 
Completion Bonds 


EXTREME CARE NEEDED 


Federal Contracts Permit Labor Cost 
Adjustment, State and Municipal 
Lettings Do Not 


NEW YORK, Nov. 8.—Surety under- 
writers and general contractors are puz- 
zled over the labor situation as it af- 
fects construction. While all contracts 
granted for public work by the federal 
government contain a clause allowing for 
labor cost adjustments, no such provision 
appears in contracts given by states or 
municipalities, hence extreme care must 
be exercised by persons bidding on pub- 
lic improvements to figure labor costs 
liberally, else they may find themselves 
seriously embarrassed in the event of 
increased wages being cailed for by dif- 
ferent divisions of the building trade. 

Labor Factor Unpredictable 


It is assumed that where union scales 
are used in contract computations they 
will prove adequate, though it would be 
unwise to follow the practice of cutting 
these more or less heavily, as has been 
so freely done during the past two or 
three years. It is comparatively easy 
for contractors to determine building 
material costs, for these can be secured 
in advance of making bids, and their 
non-fluctuation guaranteed for definite 
periods. The labor factor, however, is 
difficult to predict and is causing uneasi- 
ness in the writing of completion bonds. 


Big Contract in Buffalo 


Among the more important contract 
bonds that have been written lately is 
one guaranteeing to Buffalo, N. Y., ful- 
fillment of the sewer outflow job, for 
the construction of which award was re- 
cently made. The contract figure is 
$960,000, the required bond being half 
that amount. 

Though New York State was recently 
presented $22,000,000 by the federal gov- 
ernment to be expended in road con- 
struction, and contracts for various sec- 
tions have been let, surety companies do 
not figure in any of the transactions, the 
state retaining 10 percent of approved 
payments until each division of the work 
is completed. 








handling 60 counties in the state, has 
appointed 49 new agents during the year, 
according to Edward Sweet, manager. 


New Virginia Hearing Set 
The Virginia corporation commission 
has set Nov. 27 as the date for hear- 
ing further evidence in its investigation 
of fidelity and surety rates. 











34 CASUALTY 


THE NATIONAL 


UNDERWRITER 


November 9, 1933 











Forgers of Stocks, Bonds 
and Notes Reported Active 





HIGH RATE IS NOW CHARGED 





All-inclusive Coverage Which Formerly 
Sold for $15 per $1,000 
Now $97.50 





NEW YORK, Nov. 8.—Forgery of 
Omaha city bonds, which municipal eff- 
cials believe may total $400,000, supplies 
further evidence of the hazard to which 
dealers in financial bonds are constantly 
subjected by skilled and unscrupulous 
penmen. 

In times past, banks and stock bro- 
kerage firms have lost heavily through 
the issuance of bonds duplicating genu- 
ine issues, for which they or surety com- 
panies have been forced to make good. 
The granting of an all-inclusive forgery 
bond dates back some ten years, when 
the indemnity originated with the Na- 
tional Surety, bonds being written at a 
premium of $15 per $1,000. 


Premium Greatly Increased 


That the extent of the hazard was not 
appreciated at the time ‘may be inferred 
from the charge of $97.50 now required 
for the same hazard by virtually all 
companies writing the business. 

The forging of stocks, bonds and notes 
is so skillfully done as virtually to defy 
detection save under microscopic exam- 
ination, and lacking such scrutiny fre- 
quently pass muster. To secure adequate 
indemnity against loss through forgeries 
some cf the big banks, trust companies 
and stock brokerage houses of the coun- 
try individually pay premiums well up 
in the thousands annually, and the un- 
derwriting loss record attests that pres- 
ent rates are none too high. 


Phillips Quits Staff Post 
With Pacific Mutual Life 





Lee A. Phillips, executive vice-presi- 
dent of the Pacific Mutual Life since 
1924, who this week resigned, remains 
president of the Pacific Indemnity which 
he organized in 1926, and also president 
of the Pacific Finance Corporation. He 
retains his post as director of the Pa- 
cific Mutual Life. 

Mr. Phillips also organized the Pacific 
American Fire in 1928, which later was 
purchased by the Liverpool & London 
& Globe. The condition of his health 
was given as the reason for his resig- 
nation. 


Protests New U. S. Ruling 


WEST PALM BEACH, FLA., Nov. 
8.—President W. P. Fischer of the 
Florida Local Underwriters has wired 
the Florida representatives in congress 
to protest a government ruling not to 
require countersignature on surety bonds 
and other contracts of coverage. 





Two Big Companies 
May Quit Compensation 





Ralph W. Miller of Conkling, 
Price & Webb of Chicago in his 
talk before the Illinois Association 
of Insurance Agents at Rockford 
on compensation insurance stated 
that he had heard on the best au- 
thority the information that two 
of the largest compensation car- 
riers would retire from that field 
Dec. 3. He said the situation to- 
day is the blackest in the history 
of this class. He predicted that 
the companies would not continue 
to fight state laws and intolerable 
conditions. 

















Illinois Speaker 














RALPH W. MILLER 


Ralph Miller of Conkling, Price & 
Webb of Chicago, general agents Lon- 
don Guarantee & Accident, was one of 
the chief speakers at the business ses- 
sion of the Illinois Association of In- 
surance Agents at Rockford this week, 
giving a practical talk on workmen’s 
compensation insurance. 








Quiz in N. J. Centers About 
Preferred Attorneys’ List 





NEWARK, Nov. 8.—The testimony 
of C. F. Reilly, a process server in the 
New Jersey compensation bureau, and 
the suggestions of Richard Baker, who 
represented a number of industrial or- 
ganizations, were the outstanding fea- 
tures of the third public hearing of the 
commission which is investigating the 
compensation situation in New Jersey. 

Reilly, who made up the “preferred 
list” of attorneys in the Newark office 
of the bureau, testified that the list was 
made at the instance of J. W. Kent, su- 
pervisor of the Newark office, to have 
“competent lawyers for petitioners who 
needed a good lawyer, familiar with the 
compensation pro cedure and to keep the 
shysters out of the bureau.” He stated 
the list was made three years ago, and 
new names were added, the names being 
taken from the telephone book. 

He denied he ever received money 
from any lawyer on the “preferred list.” 
He stated there were from time to time 
many doctors “hanging around the bu- 
reau.” 

He said several parties had been given 
by a Dr. Markens to which the employes 
of the bureau and adjusters had been 
invited. There were other parties in 
Jersey City given by others. 

Another witness was Perry Belfatto, 
Newark attorney, who said the “pre- 
ferred list” was an excellent idea. He 
contended every lawyer was not capable 
of handling compensation cases. He 
said the doctors who were in constant 
attendance at the bureau were more 
qualified to testify than the average phy- 
sician. To this Dr. Andrew McBride, 
chairman of the commission, took ex- 
ception on the grounds that most any 
doctor could testify at a hearing of the 
bureau. 

A number of suggestions were made 
by Richard Baker of the New Jersey 
Manufacturers Association, which or- 
ganization was joined by a number of 
other industrial associations. 


Commend Sullivan’s Action 
SEATTLE, Nov. 8—The Seattle 
Surety Association has adopted a reso- 
lution commending the efforts of Com- 
missioner Sullivan to abolish subterfuge 





Stewart Hits Monopoly in 
Bonds for NRA Projects 


TERMED UNFAIR COMPETITION 








Chicago Man Criticises Plan of Allot- 
ment, Says System Continues De- 
spite Assurances 





Allotment of bonds on public work 
projects in Illinois, including those un- 
der the NRA program, to one agency 
was termed unfair competition in the 
report of W. H. Stewart of Chicago, 
chairman of the casualty and surety 
committee of the Illinois Association of 
Insurance Agents. 

Mr. Stewart said this procedure was 
brought to the attention of the state 
authorities, who admitted that a number 
of complaints had been made. Mr. 
Stewart said his committee was in- 
formed that the departments of state 
were instructed to advise contractors 
that they could file bonds in companies 
of their own selection. The practice, 
however, he said, still continues. 

Mr. Stewart reviewed the efforts that 
were put forth to induce the administra- 
tive committee of the recently organized 
uninsured risk plan in Illinois to allow 
a 10 percent service fee for the agents 
in connection with the compensation 
risks which were handled under the spe- 
cial plan, This was refused but the agent 
was allowed to add the service charge 
to the premium. 

Mr. Stewart expressed the belief that 
that compensation will show some im- 
provement for 1933, due to increased 
employment and increased wages, to- 
gether with increase in rates. Plans to 
put the business on a more profitable 
basis are being considered and it is 
hoped that something tangible may be 
accomplished by the first of the year. 

He mentioned that the practice of 
writing fictitious fleets still continues, 
thus depriving many agents of their in- 
dividual automobile business. He said 
the committee still recommends the al- 
lowance of a 10 percent retrospective 
credit to be given on all automobile lia- 
bility and property damage policies that 
did not produce a claim during the pre- 
ceding year. This should ‘be done, he 
said, to meet the competition of non- 
bureau companies that are writing at 
approximately 10 percent under bureau 
rates. 








agency appointments and cancel such 
appointments. 

There was some discussion of ade- 
quate cost control, which will also be 
taken up at a joint meeting with the 
Casualty Association of Washington 
Nov. 23. General Manager Beha of the 
National Bureau of Casualty & Surety 
Underwriters had been announced as 
the speaker at that meeting, but it is 
now learned that he will not be able to 
make a trip to the coast at this time, 
as originally planned. 





Consider Occupied Room 
Basis for Hotel Rating 











LOS ANGELES, Nov. 8.—The Cas- 
ualty Association of Los Angeles at its 
last meeting discussed the action taken 
by the insurance adviser of the Cali- 
fornia Hotel Association in soliciting its 
members to place their owners’, land- 
lords’ and tenants’ liability insurance 
with two indicated companies on a new 
basis, with reduction in annual prem- 
iums. Reports were to the effect that 
the business is being solicited in this 
field on basis of occupied rooms in the 
individual hotel, compiled from annual 
audit, similar to the plan used in work- 
men’s compensation. It was stated that 
owing to existing business conditions a 
number of hotels have closed a consid- 
erable portion of their floor space. 





Dollar and Cents io Ee 
to Compensation Service 
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“Hello, here’s your policy. Goodbye, 
see you next year for the renewal” type 
of selling compensation is passe, de. 
clares J. Robert Johnson, Chicago bro- 
ker. “I used to try shopping around 
with a compensation risk like a lot of 
brokers and agents do, but no more, 
The companies not only are reluctant to 
take the risks but it doesn’t pay from 
the agent’s standpoint even if he can 
place bad record business.” 

Servicing compensation risks is impor. 
tant if the agent wants to hold the busi- 
ness. If he writes a policy and tries to 
forget about it until it comes up for re. 
newal, he will probably find the com- 
pany cancelling the risk in about three 
months because of poor experience, said 
Mr. Johnson. The only way to write 
compensation profitably from an agent’s 
standpoint is to get to the root of the 
loss evil and make the insured and his 
employes safety minded. 


Tackles Bull by the Horns 


So many statements along that line 
have been made that they are often dis- 
missed as idle generalities, but Mr, 
Johnson puts theory to practice. He 
tackles the bull by the horns and tells 
the insured just what the situation is— 
that if the insured wants his insurance 
in a good company at fair rates his 
plant’s compensation losses must be held 
down. Mr. Johnson stresses the point 
that it is to the insured’s advantage to 
decrease his compensation claims. 

Beside the multitude of industrial ac- 
cidents caused from carelessness there 
are a number of injuries received outside 
of working hours which an indifferent 
employer allows to go through as legiti- 
mate compensation claims. At noon hour 
the street in front of the average factory 
is turned into a ball field with the self- 
styled athletes making “Circus Solly” 
catches to gain the applause of the fe- 
male help hanging out of the second 
story windows. Numerous _ injuries 
caused by such activities and through 
home accidents run up losses when they 
are slipped in as compensation cases. 

Mr. Johnson thas found employers re- 
ceptive to his appeals to take steps to 
eliminate preventable injuries and false 
claims. Employers can see the logic of 
reducing premiums by reducing losses 
if the arguments are properly presented. 
Clean and fresh first aid materials and 
safety conscious workmen can do much 
to check compensation losses and not 
only make the business profitable to the 
companies but to the agent and assured 
as well. 


Shows Why Rate Is Higher 


When a client objects to Mr. Johnson 
about an increase in compensation 
rates, he doesn’t try to rewrite it in 
some cut rate company but he shows 
the client why the rate is higher. He 
points out that the client’s lower wages 
have reduced the insurance premium 
while the hazard has increased. Irreg- 
ular employment impairs the efficiency 
of a workman and when he works only 
two or three days a week there is more 
likelihood of his being involved in an 
accident. In addition to this the ir- 
regular workman’s mental attitude in- 
creases accidents. His mind is pre- 
occupied with his financial troubles 
which the wages from a few days em- 
ployment do not alleviate. There 1s 
also a marked tendency for part timers 
to exaggerate injuries and prolong dis- 
ability. 

A closer understanding between the 
insured and insurer is essential to prol- 
itable compensation business and the 
agent as the point of contact should 
take the responsibility for creating 1 
There are three main objectives: 1. To 
make the employes safety conscious. 2. 
To get the employer’s full cooperation 
on eliminating claims for injuries 
caused outside the regular course © 
employment. 3. To eliminate the hiring 
of men without physical defects. 
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sstwaukee Silicosis Clinic 
Opened by Medical Experts 


HEARING IS HELD AT WAUSAU 


Many Cases Involving Disease Pending 
Before Wisconsin Industrial Com- 
mission—Consider State Fund 


The silicosis problem in its relation 
to compensation cases and responsibility 
of employers will be taken up in a new 
clinic to be opened in Milwaukee 
shortly by Dr. F. F. Dollert, who has 
made a special study of such cases, and 
Dr. W. D. McNally, Chicago toxicolo- 
gist, who read a paper on the problem 
before the American Medical Associa- 
tion convention in Milwaukee last June: 
The Dollert-McNally clinic will not at- 
tempt to treat cases, but will seek to 
discover to what extent industrial dis- 
abilities are caused by silicosis. 

Many of the compensation § cases 
before the Wisconsin industrial commis- 
sion involve the question of silicosis. 
Dr. Dollert expressed the opinion that if 
all the cases now pending before the 
commission were to be decided against 
the insurance companies some of them 
would probably have to liquidate. 


LEGISLATORS HOLD HEARING 


MILWAUKEE, Nov. 8.—The interim 
committee appointed by the last session 
of the Wisconsin legislature to make a 
study of industrial diseases which are 
compensable under the workmen’s com- 
pensation act will hold a public hear- 
ing here tomorrow to determine the 
seriousness and spread of silicosis. Meet- 
ings are also being held at Ashland, 
Marinette, Montello, Green Bay and 
Wausau. 

At the hearing held in Wausau, ex- 
tended testimony was taken and _ all 
phases of silicosis and compensation 
therefor. Testimony was that Minne- 
sota producers of granite can undersell 
Wisconsin producers by a large mar- 
gin because of the increasing costs of 
insurance in Wisconsin due to silicosis. 

Suggestion was made by A. W. Prehn 
that retail and wholesale stone cutting 
establishments be rated in separate 
classifications in the future, and that 
there should be greater differential be- 
tween compensation insurance rates on 
men employed at different crafts in the 
industry. 

Should Collect for Increase 


Following a discussion of the advis- 
ability of adopting the Massachusetts 
plan of compensation for silicosis, K. J. 
Callahan asked if men who have been 
shown to have contracted silicosis in the 
first or second stages should not be 
barred from collecting compensation 
from their present employers. Mr. 
Prehn replied that he believed that they 
should be able to collect for any in- 
crease in the progress of the disease 
during the period of their present em- 
ployment. 

At the Wausau hearing W. H. Bur- 
hop of the Employers’ Mutual Liability 
said that due to the large number of 
cases of silicosis which have received 
attention in recent years, insurance 
companies have found this part of their 
business very unprofitable and said that 
m years to come increased rates and 
debits for these risks will probably even 
up the loss. Mr. Burhop denied that 
men are being laid off ruthlessly by em- 
Ployers after silicosis has attacked their 
health and he explained that men are 
usually not told of the actual finding of 
silicosis in their lungs for psychological 
reasons. Precautionary methods avail- 
able are taken by employers and this 
has resulted in a reduced number of ad- 
vanced cases of silicosis. 


CONSIDER STATE FUND 


MADISON, WIS., Nov. 8—A state 
compensation fund will be one of the 





Eliminate Claim, Loss 
Abuses, Jackson Urges 





Diligent, far-sighted cooperation of 
those engaged in the casualty business 
and those it serves is urged by Presi- 
dent H. P. Jackson of the Bankers 
Indemnity. Only by this means can the 
casualty business go ahead on a satis- 
factory basis of reliable protection and 
efficient service to policyholders and 
agents and make a fair return to stock- 
holders. The public’s cooperation in 
accident prevention and eliminating loss 
abuses would be of great value to the 
business. The time has come, declared 
Mr. Jackson, to tear down the obstacles 
which too long have impeded the utility 
and progress of stock casualty com- 
panies. The first objective should be 
the reduction of loss costs by eliminat- 
ing claim and loss abuses. 

Period of Great Change 


During the past ten years, said Mr. 
Jackson, National Bureau companies 
experienced a $166,718,104 underwriting 
loss. Although there has been some 
lack of leadership and business acumen, 
the underwriting background has been 
constantly changing during the growth 
of the casualty business. Rapid devel- 
opment of workmen’s compensation and 
the automobile industry have made it 
difficult to keep pace with the rapid 
changes. “Paralleling this the public 
has become claim conscious to the ex- 
tent that the average cost of automo- 
bile public liability claims increased 26.7 
percent in the period 1924-1929 and 
claim racketeering is a prevalent social 
disease. Yet critics would expect a 
comparatively newly created form of 
underwriting to keep pace with these 
rapid changes without error or falter- 
ing. To its everlasting credit it is re- 
corded that through this most unprofit- 
able era it has furnished in the aggre- 
gate dependable protection to its policy- 
holders and monetary relief to hundreds 
of thousands of unfortunate victims of 
accidents.” 

At the Cross Roads 


Casualty insurance is at the cross 
roads, declared Mr. Jackson, with the 
choice of continuing to endeavor to 
hang on sullenly, withdraw in favor of 
experiments in state insurance or go- 
ing forward in the spirit of the times, 
facing the facts with courage and faith. 
The underwriting experience of the past 
will not permit many companies to con- 
tinue a passive policy indefinitely and 
survive and discharge their obligations. 

Workmen’s compensation is the out- 
standing offender, $141,456,343 of the 
$166,000,000 underwriting loss having 





been accrued by it. The necessity for 
correcting the compensation situation 
has long been apparent but the many 
methods suggested have been discarded 
with much conflict by all interests. The 
problem must be solved, declared Mr. 
Jackson, and it will not be solved by 
withdrawal of casualty companies from 
this class of business and transferring 
it to society in form of state insurance. 
Many are convinced that the limit of 
the buyer’s capacity in rate increases 
has been reached. Corrections now 
must come in the form of reduced claim 
costs. “If workmen’s compensation 
claims could be settled on the basis of 
the legislative intent of the law, no 
more and no less, I believe present high 
rates in many classifications could even 
be reduced. The tendency to socialize 
compensation insurance is placing a 
burden on the casualty companies for 
which the rates are wholly insufficient.” 


National, Social Problem 


There is no valid reason, said Mr. 
Jackson, why the employer or the in- 
surance carrier should not have the 
same safeguards for justice under the 
compensation statute that he has in a 
court of law. It must be recognized 
that the abuses exist. The compensa- 
tion situation is not exclusively an in- 
surance problem, but a national social 
problem. 

Mr. Jackson urged relief for the stock 
companies by devising a method enab- 
ling them to write the larger profitable 
risks. 

The increase in automobile liability 
rates has led to the bureau companies 
securing less desirable automobile busi- 
ness while the bulk of the preferred 
goes to non-bureau companies. “The 
current agitation for uniform rates 
would immediately solve this problem.” 


Accident Prevention 


Greater cooperative methods in acci- 
dent prevention and a vigorous move- 
ment directed towards the apprehension 
and conviction of those participating in 
claim frauds are gaining in prominence 
and support, all tending to relieve the 
companies and ultimately the buyer of 
insurance. 

“A changed competitive situation 
arising from the depression has en- 
forced upon the companies greater ef- 
ficiency in loss adjusting and payroll 
auditing, the latter presenting likewise 
an increasing menace through fraudu- 
lent practices on the part of some 
policyholders and their representatives.” 








American Automobile Moves 


N. J. Perrin to Chicago Post | 


N. J. Perrin has been transferred 
from the home office of the American 
Automobile of St. Louis to the Chicago 
branch office under Manager E. D. Lor- 
ing, Mr. Perrin taking charge of all un- 
derwriting and becoming brokers’ coun- 
terman. He has been connected with 
the American Automobile for seven 
years, serving in various branches, in- 
cluding Boston, where he had much ex- 
perience under the financial responsibil- 
ity law. For the-last four years he has 
been assistant chief underwriter at the 
home office under Chief Underwriter W. 
J. Blankman. Mr. Perrin was graduated 
from Missouri University. 








next insurance plans for Wisconsin ac- 
cording to reports reaching Madison. 
Such a plan may be presented before 
the forthcoming special session of the 
legislature, it is indicated, as a result of 
the discussions of the silicosis problem. 


| 
| 
} 
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Government Officials Liable 
for Private Use of Autos 


That officials using government cars 
for private purposes are liable for dam- 
ages caused in accidents, was declared 
by the District of Columbia court of 
appeals in a suit brought against Capt. 
. T. Boone, White House physician 
during the Hoover administration. 
While returning to Washington after 
attending the opera in Baltimore with 
Mrs. Boone, April 19, 1932, his car was 
in collision with another, the owner of 
which brought suit for the resultant 
damage. The defense offered by the 
officer was that the automobile had 
been assigned him to meet any sum- 
mons from the White House, and hence 
he was using it in his official capacity 
at the time of the accident, a conten- 
tion from which the court dissented, 
sending the case back for retrial. 

It has ever been maintained by cas- 
ualty underwriters that drivers of pub- 
licly owned cars are responsible per- 
sonally for any accidents that may re- 
sult from negligence and that such lia- 





Three Adverse Decisions 


Rendered by Illinois Court 
ACCIDENT FORMS CONSTRUED 


Decisions in Cases With Unusual Fea- 
tures Handed Down by Appel- 
late Bench on One Day 


The Illinois appellate court, third 
district, on one day recently returned 
three decisions adverse to insurance 
companies, two being under accident 
policies and one under the double in- 
demnity provision of a life policy. Each 
of the cases presented unusual features. 
In one case the assured died when he 
fell and struck the back of his head 
after being pushed in an altercation, 
which the assured provoked. in arn- 
other case, the assured had a cancerous 
kidney removed. Later he suffered a 
fractured hip, still later cancer devel- 
oped in one of his legs and a few 
months later developed at the point of 
the hip fracture. In the third case, the 
insured died following a fall, but there 
were complications of influenza and 
nephritis. 

Insurer Held Liable 


Although the insured had undergone 
an operation for cancer, prior to suiffer- 
ing a broken hip in a fall, and cancer 
later developed at the point of the frac- 
ture, and he died, the Illinois appellate 
court, third district, in Horrie, execu- 
trix vs. Industrial Casualty of Bloom- 
ington, Ill., held the insurer was liable 
for the death benefits under an acci- 
dent policy, insuring against loss of life 
resulting directly and independently of 
all other from 


causes bodily injuries 
sustained through purely accidental 
means. 


In October, 1930, one of the kidneys 
of the assured was removed because of 
the presence of carcinoma. He returned 
to work and in January, 1931, he suf- 
fered the fractured hip. Six months 
later he suffered a spontaneous frac- 
ture of the femur of the right leg, which 
was caused by a malignant growth. In 
three or four months cancer developed 
at the point of the fracture of the hip. 


Fracture “Primary Cause” 


The operating surgeons testified that 
the infected kidney was removed to- 
gether with all of the malignant tis- 
sues; that the malignant growth therein 
was of recent origin, that no metastasis 
could have originated from the kidney 
region, that the cancer in the left hip 


was at the site of fracture, that the 
fracture was such as caused irritation 
and that irritation is a well known 


cause of cancer and that the cancer in 
the left hip was primary and not meta- 
Stasis. 

The appellate court held this testi- 
mony is prima facie evidence the frac- 
ture was the primary cause of the can- 
cer. Whether this prima facie case was 
overcomie by the expert testimony, 
given by the witnesses for the insurer, 
Was a question of facts for the jury 
to determine and the court would not 
be justified in reversing their judgment 
under the circumstances. 

¢ s 2 


The Illinois appellate court, third dis- 
trict, in White vs. Penn Mutual de- 
cided against the assured under a double 
indemnity provision where the insured 
met death by toppling over and striking 
his head, when pushed by a man with 
whom he was in an altercation. 

The Penn Mutual contended that 
White came to his death as the result 
of an altercation with Bray brought on 
by his own conduct. For that reason 
his death did not result directly and ex- 
clusively from accidental means. 

(CONTINUED ON PAGE 3S) 








bility can not be shifted to their em- 
ployers. 








36 CASUALTY 


THE NATIONAL UNDERWRITER 





November 9, 1933 














7933 





[7298 Ht: Thirty ~Difth Anniversary 
J 


(\1aiues 


A clear statement of policy* of a casualty insur- 
ance and bonding company that has paid over 
$258,000,000 in claims to its policyholders. 


“The Maryland Casualty Company has 
always tried to look at the question of 
claim adjustment from the standpoint 
of the policyholder.” 
“This means that when an assured 
of the Company promptly reports an 
accident .. . he can relieve himself of 
further concern in connection with it 
(up to the limit of his policy). 
This eliminates as well, all necessity 
for correspondence with claimants and 
their legal representatives, or 
worry about State laws.” 


MEMBER 


us. 





5 WE DO OUR PART 
*From “Facts about the Maryland”, the source-book of in- 


formation for prospective and new agents of the Company 


MARYLAND CASUALTY 
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NEW YORK CITY 
NEW YORK 
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agents’ associations fit into the picture, 
Mr. Miller said, is in the matter of co- 
operating with casualty companies to 
secure penalty rates on risks having un- 
usually high loss ratios. Mr. Miller 
said that Conkling, Price & Webb has 
been successful in securing penalty 
rates on a number of such risks with 
highly beneficial results. Some of the 
rates have run 100 percent over manual. 


Penalty Rates Good Psychology 


It is good psychology, Mr. Miller 
believes. The assured so penalized for 
high accident frequency and_ sloppy 
house-keeping soon gets the idea. He 
does not need to be hit over the head. 
Pinching him in the pocketbook is most 
effective. 

The result of these tactics in Conk- 
ling, Price & Webb’s experience has 
been to put such assureds back on a 
sound basis and materially to reduce 
their loss ratios. 

Mr. Miller reviewed the unfortunate 
trends which have brought workmen’s 
compensation to low ebb, such as a 
huge amount of unemployment, re- 
duced payroll audits, failure of many 
business concerns and industries, 
employment of skeleton forces which 
have been overworked, and of unskilled 
labor in many institutions; economy 
programs, wage cuts of workers, low- 
ered morale, and many other factors 
arising directly from depression condi- 
tions. 

He also discussed the differences be- 
tween the stock and mutual methods of 
underwriting the business and gave 
reasons why the mutuals heretofore as 
a class have succeeded in showing a 
profit on compensation whereas stock 
companies have suffered a heavy and 
persistent loss over many years. 

Mr. Miller said the loss trend among 
the mutuals now is steadily upward on 
workmen’s compensation and they are 
exhibiting considerable anxiety over the 
fact. 

Compensation Started in Germany 


He said that this is the 50th anniver- 
sary of the first compensation insurance 
project, it starting in Germany. The 
first compensation act in this country 
was a federal act. The first state act, 
Wisconsin, went into force May 3, 1911. 
The Illinois compensation law went into 
effect May, 1912. He said that compen- 
sation laws are now in effect in 44 states 
and five territories. They cover some 
25,000,000 employes. In distress times 
the annual compensation premiums are 
$120,000,000. The only states that do 
not have compensation laws are Arkan- 
sas, Florida, Mississippi and South Caro- 
lina. 


Interesting Figures Are Given 


Mr. Miller analyzed the stuation so 
far as it refers to stock companies, say- 
ing that in the ten year period ending 
Dec. 31 last, the 71 stock companies 
writing compensation reported premi- 
ums $1,276,813,000. The underwriting 
loss was $105,400,902 or 9.9 percent. 
Taking into consideration the invest- 
ment income the net loss was about $73,- 
000,000. Although the rates are loaded 
for an expense ratio of 37% percent, he 
said this is not adequate as the average 
for stock companies is now 40 percent. 
Last year he said the premiums of 76 
stock companies were $93,026,046 with 
an underwriting loss of $14,491,601 or 
14.7 percent. The combined claim and 
loss ratio last year was 83 percent. 


Mutuals’ Figures Analyzed 


He took the 24 leading mutuals and 
showed that in the same 10-year period 
their premiums were $352,857,527 with a 
profit on underwriting of $48,688,907 or 
13.9 percent. The average loss and claim 
ratio was 70.6 percent. In 1932 these 
same mutuals had premiums $28,781,000 
with a profit of $3,597,271 or 11.8 per- 


cent. Mr. Miller in commenting on the 
experience of the mutuals said that their 
success is due to some particular fac. 
tors, one of the main ones being that 
they select the larger profitable risks, 
He cited some figures gotten up a few 
years ago to show that where compensa. 
tion premiums run from $1 to $150, the 
loss ratio was 84.75 percent; from $159 
to $1,000, 67.7 percent; from $1,000 to 
$2,000, 60.3 percent, and above $2,000, 
55.8 percent. He said that the larger 
risks have always shown a much lower 
loss ratio. He characterized the my. 
tuals as fair weather class, writing only 
the best selected risks and leaving the 
others in the cold. 


Economy in Adjustments 


Another feature of the mutuals js 
that in most cases where there is no dis- 
pute, especially outside of the big cities, 
the assured settles the claim and charges 
it up to the company. Thus the adjust- 
ment expense is reduced and the assured 
secures a more favorable settlement than 
an adjuster could. Then again the mu- 
tuals have quite an edge in less acquisj- 
tion cost. This alone, he said, takes 
care of the difference between the per- 
centage of loss of the stock companies 
and the profit of the mutuals. 


Loaded With Experiments 


Mr. Miller said that compensation 
laws have been loaded with experiments 
of all kinds. Industrial accidents have 
always been a problem and now the oc- 
cupational disease feature comes in asa 
strong factor. He said that under the 
common law claims for occupational 
diseases are increasing and they are 
being allowed. He said that it looked to 
him as if the whole compensation proj- 
ect might be headed for defeat. He does 
not know how long employers can stand 
the burden of these additional costs, 
mounting upward all the time, and how 
long companies will be willing to grant 
indemnity. He said in compensation in- 
surance individual responsibility is omit- 
ted. When an individual is injured he is 
paid regardless of whether the employer 
is responsible for the accident or not. 
Workmen’s compensation, he said, is be- 
coming really unemployment insurance 
these days. 


Form of Health Insurance 


Mr. Miller declared that occupational 
diseases should not be hitched on to 
compensation for accident. This should 
be an independent entity in itself. It is 
a form of health insurance and is now 
hooked on to compensation without the 
consent of the employer. Mr. Miller 
said that especially during these dis- 
tress times there is much imposition on 
companies on part of claimants. Many 
employes working probably two days a 
week will malinger if injured slightly 
and their compensation benefits are 
larger than their salaries. He stated 
that almost all cases of hernia are not 
due to accident but are congenital. Mr. 
Miller said that owing to the conditions 
of the times a number of doctors are un- 
conscionable and take advantage of com- 
panies in these industrial cases. The 
law is being exploited for their own ag- 
grandizement. Another bad feature in 
compensation is the fact that the admin- 
istrators of the: law or the industrial 
boards are tied up with politics and are 
political appointees. Therefore they 
come and go. Most of them are incom- 
petent. He said that people in this po 
sition should at least have some know! 
edge of law and should be more fitted 
for the place. In Illinois, he said, under 
Governor Horner’s administration the 
industrial board is the ablest in its his- 
tory. Most boards, he said, are com- 
posed of untrained men. 


Casualty Notes 


The Reinsurance Company of New 
York has been licensed in California 
with Charles Seeley of Rathbone, King & 
Seeley, San Francisco, as general agent. 

The Fidelity & Deposit and American 
Bonding announce the removal of aoe d 
Philadelphia braneh, Connolly & Schwet 
ler, managers, to 2304 Girard Trust Com- 





pany building. 
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Examination Increases Surplus 





American Indemnity Claimed $231,958 
as of June 30—Texas Department 
Raises It to $336,690 





A recent examination by the Texas 
insurance department of the American 
Indemnity as of June 30, has just been 
completed. 

“Having made a careful and complete 
examination of the condition of the 
American Indemnity of Galveston,” the 
report declares, “we find the affairs of 
the company to be under capable and 
conservative management as is evi- 
denced by the financial statement and 
comments and to have an unimpaired 
capital stock of $1,000,000 and a free 
surplus over and above all liabilities of 
$336,690 on a market valuation basis.” 

As the company, in its own printed 
financial statement, as of June 30, 
claimed a net surplus of $231,958 the ex- 
aminers, by their report, have increased 
the surplus over $100,000, or 45 percent 
more than claimed by the company. 

The treasury department has further 
increased the surplus as of June 30, to 
$445,192, or 92 percent more than car- 
ried by the company. 





Angelus Enters Two States 


The Angelus Indemnity of Los An- 
geles has entered Arizona and Okla- 
homa. R. W. Drake has been appointed 
state agent for Oklahoma, with head- 
quarters at Oklahoma City, and J. K. 
Akers state agent for Arizona, with 
headquarters at Phoenix. 


Eye Glass Insurer Formed 


The American Plate Glass of Omaha 
is the title of a new company incorpor- 


ated to write insurance against breakage 
of eye glasses. The president is L. G. 
Crampton; vice-president, J. Blank, and 
secretary, F. M. Euziere. 





Continental Casualty’s October 


Vice-president Roy Tuchbreiter of 
the Continental Casualty of Chicago 
states that October was the largest 


month in its history as far as commer- 
cial accident and health business is con- 
cerned. It wrote more applications 
than in any other month. 


New Field for Paymaster 
Robbery Cover Is Opened 


A field for paymaster robbery insur- 
ance has been opened as the result of 
recent rulings from Washington in con- 
nection with government contracts 
awarded under the NRA public works 
program, the Aetna Casualty points out. 
This comes about because one of the 
provisions of the contract is that all 
employes of contractors and subcontrac- 
tors on these public works projects shall 
be paid in full not less often than once 





a week and in lawful money of the 
United States. 
May Not Pay By Check 
In interpreting the term “lawful 


money” there has been an official ruling 
that contractors may not pay employes 
by check. That means that contractors 
doing that portion of the work under 
the $3,300,000,000 program which is let 
by the government will have to pay 
employes in cash. 

The Aetna Casualty points out that 
in order to pay in cash, it will be neces- 
sary for paymasters to make a trip ev- 








ery week between the contractor’s bank 





there will be danger of the paymaster 
being held up and loss of all, or part, 
of the payroll funds. There is also an 
equal danger of the paymaster being 
held up and robbed after he has returned 
to the office. 


Defines Payroll Robbery 


Payroll robbery, the Aetna Casualty 
points out, agrees to indemnify for loss 
or damage to property intended solely 
for the payroll, including wallets, bags 
or sacks or chests in which the property 
is contained. The policy covers from 
7 a. m. to 7 p. m. outside the premises 
of the insured and at any time of day 
or night inside the premises, when in 
the custody of the paymaster. Cover- 
age, however, is not included for loss 
of payroll funds due to burglary of a 
safe, so in many instances a safe bur- 
glary policy will be needed, as well. 


Shortage in New Jersey 
TRENTON, N. J., Nov. 8—A short- 


age of $27,215 in workmen’s compensa- 
tion accounts in the New Jersey labor 
department, of which $1,030 had been 
restored, was reported last week by 
W. A. Darby, New Jersey state audi- 
tor. The shortage was found in the 
accounts of H. J. Arthur, formerly an 
investigator in the workmen’s compensa- 
tion bureau, who is being held in bail 
charged with the embezzlement of some 
$15,000. Arthur’s alleged defalcations 
prompted a general examination of the 
labor department by the state auditor at 
the instigation of Governor Moore. 


Employer Held Not Liable 
NEW YORK, Nov. 
people are interested in the decision 
rendered recently by a New Jersey 
court at Newark in Axim et al. vs. 
Surety Bakery of Newark for damages 
caused by a delivery automobile owned 
by .the .defendant corporation. The 
driver of the machine had been halted 


8.—Casualty 





motorist to take to the hospital a per- 
son who had been struck by the car of 
the motorist. The bakery employe 
consented and drove off madly, disre- 
garding stop lights, with the result that 
he caused five collisions, injured sev- 
eral persons and killed a man. The 
bakery denied liability on the ground 
that its driver was performing a service 
outside the scope of his employment, a 
contention that was upheld by the court 
which directed a verdict for the de- 
fendant corporation. In another action 
against the driver the jury gave judg- 
ment for $25,000 damages. 


Missouri Hearing Scheduled 


There will be a hearing on compensa- 
tion rates before Insurance Superin- 
tendent O’Malley of Missouri, Nov. 15. 
The National Council on Compensation 
Insurance has submitted to the depart- 
ment a complete revision of compensa- 
tion rates in the state. 


Glens Falls Field Roundup 


A conference of about 15 western 
field men of the Glens Falls Indemnity 
was held in Chicago last week. A con- 
test is being conducted among the field 
men and the meeting was designed to 
stimulate interest in production, espe- 
cially of miscellaneous coverages. The 
sessions were in charge of Vice-presi- 
dent C. M. Hayden of Chicago and 
E. B. Gill from the home office. 


Travelers Out of Youngstown 


YOUNGSTOWN, O., Nov. 8.—The 
automobile liability loss situation has be- 
come so bad in Youngstown that cas- 
valty companies are cutting down on 
their writings. The Travelers will do 
no more business here after Dec. 1 
in this line. The city has one of the 
highest rates in the state. Poor traffic 
supervision is blamed for the unsatis- 
factory condition. : 
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AUTOMOBILE | 
RESIDENCE BURGLARY 
LIABILITY & PROPERTY DAMAGE 
| WORKMEN’S COMPENSATION 

| AUTOMOBILE ACCIDENT 
PLATE GLASS 


BROAD COVERAGE POLICIES LOW RATE SCHEDULES 
FAIR COMMISSIONS 


Desirable territory open for conservative and 

Iowa, 

Mississippi, Nebraska, Oklahoma, South Carolina, | 
Tennessee and Texas. 


successful agents in Illinois, Indiana, 


The UTILITIES can help | 
you increase your Automo- 
bile insurance writings 


UTILITIES INSURANCE COMPANY 


A STOCK OPERATED BY COMPANY 


LYNTON T. BLOCK &CO.. 


Home Office 
BROADWAY & LOCUST ST. 








ST. LOUIS, MO. 




















“The square deal companies" 


Pennsylbanta Casualty Company 
Associated Fire Insurance Co. 


QUARE dealings with agents, brokers and 
policyholders have built for these companies 
an enviable reputation. Small enough to take a 
personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
lf interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 
make it easy to keep sold including preferred rates to careful and 
cautious drivers. 


ACCIDENT & HEALTH INSURANCE which covers every kind of 
accident or sickness and is free from annoying restrictions and 
technicalities. 


HOME OFFICE, LANCASTER, PA. 
J. W. Smiley 


President 


E. W. Cook 
Genl. Mgr. 
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W. E. Brimstin, formerly secretary of 
the Federal Life of Chicago, died last 
week at the home of his sister in Wis- 
consin. Mr. Brimstin suffered a stroke 
and went to New Orleans. He did not 
recover from it and was almost wholly 
disabled. 

George Manzelmann, vice-president 
North American Accident, Chicago, has 
just returned from a three weeks’ trip 
to the Pacific Coast, where he visited 
the company’s agents in that territory. 
Wherever it was possible he held sec- 
tional meetings. He stated that the 
agents are very optimistic and that sat- 
isfactory records have been made by 
many of them. 


E. D. Loring, Chicago branch man- 
ager American Automobile, is wearing 
his left hand in a bandage on account 
of an operation made necessary by an 
infection. Mr. Loring is not a stranger 
to the surgeon’s knife as he spends his 
spare moments in point-to-point racing, 
more popularly known as steeple chas- 
i This hazardous avocation, which 
consists of forcing a horse to take many 
difficult barriers, some time ago caused 
Mr. Loring to take a bad spill which 
broke his left shoulder. He was under 
the anaesthetic an hour and a half, the 
while his shoulder practically was dis- 
sected, but has recovered 100 percent 
use of the arm and shoulder joint. 

J. A. Lawlar, secretary Cook County 
(Ill.) Plate Glass Insurance Bureau, 
lost his son “Jackie,” 7, who died from 
a complication of diseases following 
pneumonia. The boy was an only child. 

On Nov. 1 F. W. Lafrentz, chairman 
of the board of the American Surety, 
rounded out 40 years’ continuous serv- 
ice with the company. In recognition of 
the event he received scores of congratu- 
latory letters and telegrams from people 
in all parts of the country. He received 
floral tributes from the head office staff. 
A pioneer in the surety field and a capa- 
ble executive, Mr. Lafrentz in the course 
of the years developed the business of 
the American Surety so that today it op- 
erates not only in all sections of this 
country but in Canada and Mexico as 
well. 

H. W. Ginty, president of the Medical 
Protective, Wheaton, IIl., plans to visit 
eastern territory about the middle of 
this month, stopping in Newark, N. J., 
and New York City. 


Irving J. Mauer, in charge of produc- 


tion of the Farmers Mutual Automobile, 


with headquarters in Madison, Wis., 


| Was married last week to Miss Kathryn 


| Fisher at 


Stevens Point, Wis. Mr. 


| Mauer formerly was with the Hard- 


ware Mutual Casualty at Stevens Point. 


| His bride was also with that company 


and for the past four years with the 


American Surety ‘in Milwaukee. 








The Council Club of the Maryland 
Casualty, composed of company officers, 
departmental managers and _ assistants 
was host at a dinner in honor of E. J. 
Bond, Jr., senior vice-president, who has 
rounded out 25 years of service with the 
company. He joined the Maryland Cas- 
ualty in the auditing division Nov. 2, 
1908, following his graduation from the 
Virginia Military Institute. He was man- 
ager of the compensation and _ liability 
department when he was elected vice- 
president in 1920. 

He was presented silverware from the 
home office staff and field men, Presi- 
dent F. Highlands Burns speaking for 
the home office men and J. H. McManus 
of Hartford for the field men. Other 
speakers were Vice-President R. H. 


Thompson and R. F. Proctor; J. H. Pat- 
ton, vice-president and treasurer; J. A. 
secretary; 


Hartman, J. W. Donahue, 











ae 


resident vice-president, Philadelphia; J, 
Ives Barton, resident vice-president, 
New York; E. W. Carr, resident man- 
ager, New York; Rodney Brooks anq 
Benjamin Tongue of Baltimore. 


F. H. Ellsworth, president of the 
Michigan Surety of Lansing and former 
Michigan commissioner, is taking 4 
prominent part in establishment of q 
new national bank in Lansing to take 
over part of the assets of the closed 
Capital National Bank, thus making pos. 
sible a percentage payoff to depositors, 
Mr. Ellsworth, member of a depositors’ 
committee working on a reorganization 
plan, has been chosen as a member of 
the tentative board of directors of the 
proposed new bank. 


Three Adverse Decisions 


Rendered by Illinois Court 


(CONTINUED FROM PAGE 35) 


The Illinois appellate court held i 
in the act which precedes the injury, 
though an intentional act, something 
unforeseen, unexpected and unusual oc. 
curs which produces the injury, it is ac- 
cidentally caused. 

* * * 

In Rigdon vs. Abraham Lincoln Life, 
the Illinois appellate court held against 
the insurer under an accident policy, 
Rigdon slipped and fell when lifting a 
bale of shredded fodder from a truck 
to a shelf. The bale fell on top of him, 
He became ill and died later. Dr. Hub- 
bard testified that he made a certifi- 
cate of death, giving the cause of death 
as respiratory and intestinal influenza 
and nephritis, and the contributory 
cause “injury to the back while baling 
straw.” 

The appellate court held that where 
a person receives a physical injury, 
which causes a disease from which he 
dies, the prime cause of death is the 
injury and not the disease. An autopsy 
was not made and testimony of the 
doctor is not of such character as to be 
conclusive as to what really caused the 
death. The doctors admittedly made 
two mistakes in diagnosis and there is 
no proof that any bacilli of influenza 
were discovered. At least the evidence 
is such that it became a question of 
facts for the jury to determine as to 
what caused the death. 





Employers Group to Move 


The Illinois department of the Enm- 
ployers group, which has been in the 
Insurance Exchange, Chicago, ever since 
it was built, and due to complications of 
tenancy occupied noncommunicating, 
scattered space over the ninth floor of 
the old and new buildings of the Ex- 
change, has taken consolidated space on 
the fifth floor in the annex and _ will be 
settled there about Dec. 1. The et 
trance number will be A-535. 


Insurance Men to Testify 
CLEVELAND, Nov. 8.—According 


to William Feather, grand jury foreman, 
several insurance men will be called to 
testify before the grand jury regarding 
rates covering robbery, malicious de- 
struction of property and other crimes. 
Present rates on window breakage will 
be questioned, since it is claimed that 
plate glass damage has fallen off in fre 
cent months following heavy losses by 
companies in the spring when a wave 
of racketeering spread over Cleveland. 

There have also been some wide dis- 
crepancies in police records on damages 
as compared with actual damage figures 
of insurance companies. This will also 
be investigated according to reports. 
The grand jury is making a wholesale 
investigation of Cleveland crime am 
police methods. 
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ACCIDENT AND HEALTH FIELD 





Winter Meeting Date Is Set 





Health & Accident Conference Members 
to Attend Executive Committee Ses- 
sion in Chicago Dec. 14 





George Manzelmann of the North 
American Accident, chairman of the ex- 


where it will pass muster. President 
White is regarded as an honestly in- 
tentioned business man and it is felt 
that he will be able to guide the com- 
pany into clearer waters. It writes in- 
dustrial life, health and accident. 


Reduces Its Claim Ratio 





J. H. Fechter, vice-president of the 
agency, will be manager of the accident 
and health department. 


Study Course Successful 


SAN FRANCISCO, Nov. 8.—More 
than 30 students in the first accident and 
health insurance study course sponsored 
by the Accident & Health Club of San 
Francisco were guests of the club at a 
luncheon today. 
eral Life, was chairman. 





One of the 


| principal features was a review of the 


examination questions given at the close 


censed by 


R. B. Oshier, Fed- } 


man, H. S. Bennett, H. T. Poore, T. H. 
Cox and L. B. 


Holt. 





Hospital Mutual Licensed 


The newly organized Hospital Mu- 
tual of Oklahoma City has been li- 
the Oklahoma department. 
For a flat monthly premium, it will pro- 


vide hospitalization for its policyholders 
i 


in three Oklahoma City hospitals. 


lowa Federation Goal 1,000 
DES MOINES, Nov. 8.—A member- 


The Protective Mutual Life of Chi- 
cago, a company officered by well 
known Negroes, is now writing its 
health and accident insurance on a 50 
percent benefit basis for the first two 
weeks after accident or illness and then 
pays full benefits later on. This has 
served to reduce the claim ratio and is 
working very satisfactorily. President 
C. W. Hadnott states that the company 
is in better shape than it ever has been. 
It writes industrial health, accident and 


ship goal of 1,000 for the recently or- 
ganized Iowa Insurance Federation was 
announced, following a meeting of the 
executive committee. J. Dillard Hall is 
president. 

The Iowa Association of Insurance 
Agents, with membership of 225, has 
joined the federation as a body. The 
Life Underwriters Association and the 
Casualty & Surety Club are also con- 
sidering association with the federation. 


of the course Nov. 1. J. S. Knox of 
the Knox School of Salesmanship, Chi- 
cago, spoke on “Salesmanship.” So suc- 
cessful was this first study course that 
G. W. Kemper, Great American Indem- 
nity, president of the club; Bert Jones, 
Maryland Casualty, and F. W. Timby, 
Preferred Accident, who were in charge 
of arrangements, are now making plans 
for a similar course next year. Plans 
are also being made for a sales congress | 


ecutive committee of the Health & Ac- 
cident Underwriters Conference, this 
week sent out the call for the winter 
meeting of that committee, to be held 
at the Knickerbocker hotel, Chicago, 
Dec. 14. The executive committee will 
hold a breakfast session at 8:30 a. m., 
to be followed by a general meeting open 
to representatives of all conference com- 
panies. It is. planned to have several 
round table discussions of timely topics 

















at that session. 
The December meeting of the execu- 
tive committee has come to be virtually 


life. 








early in the spring. 





Tennessee Company Chartered 


Lonergan Leaves Cleveland 


. ; / Ope is Offi CLEVELAND, Nov. 8—George 
a mid-winter meeting of the conference. ns New St. Louis ce A charter has been granted by the | Lonergan, Cleveland manager of the 
Between 50 and 60 representatives of con- The North American Accident has | secretary of state of Tennessee to the | Massachusetts Bonding, has resigned. 


ference companies are expected to at- 
tend. The exact time for the annual 
meeting of the conference will be de- 
cided at this meeting. The executive 





committee has already decided that the eeceeseescesoeaeaeseeac orem RIOR a 
— Pace be held in Chicago some { MrPrattthe plate : Uh-m-thats the | Yes Sir, Mr Pratt we'll have} ~ (Alright Spencer . 
a qlass window inthe}| window with li /that plate qlass replaced I'lLhave the LE 
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of Athletics Classified | | \ ofthe store's 4 gorhcles we worry about £ Glass Co. “4 
4\ broken. hadveriise ‘for|{| it because | | Mey f 
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gree of hazard in the various forms of b> this sale. ice that | Prat! Dept. | 4 
school and college athletics has been \ me the Service* ns St. Th sLU a | 12 
prepared by the Sportsman’s Mutual As- Insurance| #] the American ow oy ‘\t ae { 
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for hospital and medical expense and i} glass Hand you = = = = 
specific indemnities for certain fractures, Insurance : depend EF _ ——< 
dislocations, loss of life, sight or limbs. iy con — 

This classification gives figures on ¥  F upon them Ze " 
both the accident incidence per 1,000 and ° | 
the days lost incidence per 1,000. It 
lists as “very hazardous” touch foot- 
ball, heavy apparatus and _ football; 
highly hazardous, lacrosse, wrestling, 
tumbling and speed ball; hazardous, 


hockey, (ice or field), basketball, speed 
ball and fencing; mildly hazardous, base- 
ball, field (track), soccer, cross country 
and swimming; minimum hazard, hand- 
ball, track, golf, indoor ball, boxing, 
fencing, volley ball, tennis and calis- 
thenics. 

Charles Miner, president of the 
Sportsman's Mutual, is a former field 
artillery officer, and is described as hav- 
ing been closely identified with insur- 
ance for many years. R. B. Hotchkiss, 
vice-president, was for ten years with 
the Globe Indemnity as special agent 
and in the underwriting department. 
Carl B. Fearing, treasurer, is also a for- 


a 
mer army officer, who was formerly == Zz = QQ 
in the actuarial department of the Pru- = 2= = 2aZ i; 
dential and later statistician and comp- | EB 4 ——— E> 
co of the Lloyds group. R.C. M. | EB, == _ Fo 
eirce, secretary, is a former marine —— = a>: 
corps officer. a= =. SS 


pitt, the time it was licensed by the 
istrict of Columbia department last 
spring, it showed a paid-in surplus of 


$14,930. It has a reinsurance treaty with 
the Excess. s 


Officers Hope to Restore 
the Underwriters Mutual 





oon Underwriters Mutual Life of 
Ps a for which a receiver was asked 
re € instance of the Illinois insurance 
Maan’. — — me end of 
nake good the impair- 

a. W. A. White, who formerly had 
oma of claims, is now the president 
oie K. Kinnard, superintendent of 
8, is also elected secretary. The 
omcers hope to arrange for additional 
unds to put the company in shape 


the Laclede Insurance Agency, 


opened a new Office in St. Louis, with 
105 


Old Hickory Life & Accident of Knox- 
ville, which is capitalized at $250,000. 





North Fourth street, as general agent. 


The incorporators are Ben H. Tester- 


Mr. Lonergan, a native of Boston, will 
return east. His successor has not yet 


| been announced. 
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Learn to depend upon the American Glass Company for 
unfailing replacement service which will help you keep 
your plate glass insurance business on the books. 


AMERICAN GLASS COMPANY 


1030-42 North Branch Street 
CHICAGO 
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lations with power of investigation and | company, inter-agency and company- | not be diverted from filing a code coy. 


Self-Regulation 
Idea Is Debated 


(CONTINUED FROM PAGE 3) 


can truly exemplify the self regulation 
of business theory declared to be the 
policy of the NRA, as well as to be 
an admittedly desirable condition in any 
business.” 

The constitution of the conference, he 
suggested, might set forth a few fun- 
damental declarations and provide the 
governing authority with executive 
power. The by-laws could be the usual 
ones governing meetings, elections, ap- 
pointment of committees and internal 
working. 

The agreed unfair competitive prac- 
tices sought to be eliminated, as well 
as those agreed fair methods of opera- 
tion desired, could be formulated into 
rules. There should be a fact finding 
commission to investigate reported vio- 











examination to make a finding, after 
proper hearing, which would ultimately 
lead to a final judgment. The enforc- 
ing powers would then become opera- 
tive. 

Membership should be open to all 
fire, marine, casualty, surety and rein- 
surance companies and to all insurance 
producers. The operation of all mem- 
ber companies with each other, of all 
member producers with each other and 
of all member companies with all mem- 
ber producers should be within such 
membership, he said. 

The expense should be borne equally 
by the companies and producers. 

The National Association of Insur- 
ance Agents, he said, offers as a basis 
of negotiation for the rules to be estab- 
lished such parts as seem necessary 
or important of article VII of the pro- 
posed code of fair competition which 
was submitted at the Chicago conven- 
tion of the National association. As 
time goes on, other questions of inter- 
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RAVELERS in lowa and Minnesota say— 
"Yes—if you want the best of everything 


fe Oo R L Er & fe at the most reasonable prices, stay at Black 
Hawk Hotels." Black Hawk Hotels are 
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Next Time you travel in lowa or Minnesota 

try Black Hawk Hotels for comfort, convenience and 

vings. Our low prices mean traveling economy for 

you! Minimum rates at our hotels range from $1.50 to 

50 and we have PLENTY of minimum rate rooms 
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fer. Extra guest only $1.00. 






Hotel Hanford 


Hote! Saint Paul 
Mason City, lowa $ 
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agency relationships might be covered. 

What is needed, according to Mr. 
Bennett, is an initial agreement between 
the conferees that such an objective or 
one with similar effectiveness is pos- 
sible. Then there is a definite objec- 
tive. 

Representatives of the different inter- 
ests attending the gathering are: 

National association—E. J. Cole, Fall 
River; K. H. Bair, Greensburg, Pa.; P. 
H, Goodwin, San Diego; Albert Dodge, 
Buffalo; President Allan I. Wolff, Chi- 
cago; C. F. Liscomb, Duluth; S. O. 
Smith, Gainesville, Ga.; W. O. Wilson, 
Richmond; H. E. McKelvey, Pitts- 
burgh; G. F. Kern, New York, and 
Secretary Bennett. 


Marine Representatives 


American Institute of Marine Under- 
writers—D. F. Cox, Appleton & Cox; 
H. H. Reed, North America; ‘ 
Perrin, Jr., Automobile of Hartford, and 
O. C. Torrey, Marine Office of Amer- 
National Board—B. M. Culver, presi- 
dent America Fore; Benjamin Rush, 
president North America; Harold War- 
ner, United States manager Royal- 
Liverpool group; Edward Milligan, 
president Phoenix of Hartford; F. D. 
Layton, president National of Hartford; 
Wilfred Kurth, president Home of New 
York: R. Barbour, United States 
manager Northern Assurance; F. C. 
White, vice-president Hartford Fire; 
John M. Thomas, president National 
Union; C. F. Shallcross, United States 
manager North British & Mercantile; 
Neal Bassett, president Firemen’s of 
Newark, and W. Ross McCain, presi- 
dent Aetna. 

Association of Casualty & Surety Ex- 
ecutives—M. B. Brainard, president 
Aetna Casualty; A. F. Lafrentz, presi- 
dent American Surety; Frederick Rich- 
ardson, United States manager General 
Accident; W. H. Koop, president Great 
American Indemnity; W. R. C. Corson, 
president Hartford Steam Boiler; E. C. 
Stone, United States manager Employ- 
ers’ Liability; J. M. Haines, United 
States manager London Guarantee; T. 
J. Falvey, president Massachusetts 
Bonding; J. Arthur Nelson, president 
New Amsterdam Casualty, and L. Ed- 
mund Zacher, president Travelers. 

P. L. Haid, president Insurance Ex- 
ecutives Association, is attending the 
conference, having cut short a trip to 
the west coast to permit his doing so. 

C. L. Gandy, past president of the 
National association and a member of 
its present executive committee, is the 
cnly member of the agents’ committee 
unable to attend the present conference. 


R. C. HOSMER FOR CODE 


In a letter to E. J. Cole, Fall River, 
Mass., chairman executive committee 
National Association of Insurance 
Agents, R. C. Hosmer, vice-president 
of the Excelsior of Syracuse, urges the 
agents to proceed with the filing of an 
NRA code that will either place branch 
offices on the same cost footing as local 
agencies or give agencies the same 
competitive advantage that branch of- 
fices possess. : 

Unless advantage is taken of this op- 
portunity to enforce competitive equal- 
itv between branch offices and com- 
missioned agents, he declared, there 
may never again be such an opportun- 
ity. He expresses the belief that if 
branch offices are allowed to continue, 
as at present, in another generation the 
large city agent will be a thing of the 
past. : 

Mr. Hosmer compares the insurance 
company, which operates a branch of- 
fice, to the manufacturer, who engages 
in retailing activities as well. He said 
that the pure retailers—agents—should 








Situation Wanted 


Young Attorney admitted in Illinois. Twelve 
years field and home office experience, auto- 
mobile and casualty lines Address X-100, 
The National Underwriter. 














ering their own activities because of 
the opposition of the combination 
manufacturer—retailer—the companies 
The methods of sale and the rules-of 
the agents regarding the sales proce. 
dure, he declared, should not be under 
the jurisdiction of the manufacturer 
except that it is the manufacturers 
privilege to say to whom the goods 
shall be sold and at what price. 

Mr. Hosmer declared the implied 
proprietary interests ‘the company has 
in the business produced by its branch 
office is sufficient compensation - for 
them and reason enough why they 
should be willing to continue branch 
offices without a cost advantage over 
others. 


GANDY SEES OPPORTUNITY 


BIRMINGHAM, ALA., Nov. 8— 
The code of competitive practice for 
the fire and casualty business now be- 
ing negotiated by committees represent. 
ing the agents and the companies offers 
an opportunity to accomplish more jn 
30 days than has been accomplished in 
the past 36 years, C. L. Gandy, imme. 
diate past president of the National 
Association of Insurance Agents de- 
clared in addressing the local board 
here. 

Mr. Gandy said the proposed code 
is a challenge to agents to become ac- 
tive members of their local and state 
associations, since these agencies con- 
stitute the only-machinery set up for 
the operation of the code. “Each agent 
should be constrained to come into the 
ranks and help arrive at proper deci- 
sions,” said Mr. Gandy. He added 
that the agency in charge of carrying 
out the provisions of the code “must 
have absolute police authority.” 

Mr. Gandy estimated the proposed 
code would reduce the cost of doing 
business by 10 percent. He said the 
clause restricting overhead writing is 
“the biggest thing in the code.” 

Anglin White, president of the local 
board, presided. W. Croom, state 
president, was a guest. 








INSURANCE STOCK 
QUOTATIONS 














By H. W. Cornelius, Bacon, Whipple & 
Co., 135 S. La Salle St., Chicago, 
at close of business Nov. 6 


Div. per 


Stock Par Share Bid Asked 
Aetna Cas. ..... 10 1.60 42 44 
Aetna Fire ..... 10 1.60 32 34 
MOCBA. TATO «2400 10 eae 15 17 
Amer. Alliance.. 10 1.00 12 14 
American, N. J..° 2.50 .50 8 9 
Amer. Surety ... 25 als 15 17 
Automobile,Conn. 10 1.00 17 19 
en 100 16.00 410 430 
ee 10 1.00 13 15 
City Of NM, Y¥«...6 +300 7.50 120 128 
Conn. General .. 10 .80 27 29 
Continental Asur. 10 2.00 25 27 
Continental Cas. 5 es 9 ll 
Continental Ins,. 2.50 1.20 25 26 
Fidel.-Phenix .... 2.50 1.20 25 26 
Fireman’s Fund. 5 3.00 44 47 
Fireman’s F. Ind, 10 was 20 25 
Firemen’s ...... 5 Baste 5% 6% 
Franklin Fire... 5 1.00 14% 15% 
Glens Falls > 10 1.60 24 26 
Great Amer. Ind. 1 er 6 8 
Great American. 5 1.00 14 16: 
TEANOVOR + vccsces 10 1.60 24 26 
Harmonia ...... 10 50 14 15 
Hartford Fire... 10 2.00 42 43 
Hartford St. B.. 10 1.60 46 48 
Home, N.. Y..... 5: 1.00 17 - 
Home F. & M.. 10 2.00 24 28 
Ins. Co. of N. A.. 10 = 2.00 3638 
Maryland Cas. ... 2 as 2% 2% 
Mass. Bonding.. 25 nthe 10 12) 
National Cas. 10 wen 54% 6% 
National Fire 102.00 44 46 
National Liberty. 2 .10 4% 5% 
National Union.. 20 hat 54 59 
New Amst. Cas. 5 1.20 9 
New Brunswick. 10 1.00 14 15 
North River 2.50 .60 14% 16 
N. W. National... 25 5.00 85 90 
Occidental ..... 10 das 14 — 16 
Pacific Mutual... 10 2.00 21% 23% 
Phoenix, Conn... 10 2.00 54 56 
Prov. Wash. ... 10 .80 20 21 
Sprefild. F. & M. 25 4.50 78 «= 80 
St. Paul F. & M. 25 6.00 117 120 
Serre 00 Kes 360 390 
op Aree 100 16.00 355 365 
ae eee 4 1.20 279 
WG & Go. «s 3% 4 
Westchester .... 2.501.00 
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20 Fisding ae eliminated ? ” ? je fay kX ARE. 
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ced 21. Principles of insurance sales- What is the “bridging the gap” clause: aaeinn | 
manship. If the undamaged part of the contents of a Wu. F. Kramer. Dayton, Ohio. 
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1 . : > a tin 
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1 Plenty of Room for Agent What is the least amount of p pel “de 
‘ee Who K iis must own in order to have a blanket form: 1 sous 2 Rape aeineiet te Ot 
: a What is the difference between a blanket form catching the intent of the, lessen, 
7 U8 . Real salesmanship in the fire and a general cover contract? M. F. Wixcox, Seattle, Weshiagton. 
45 insurance business is rare. 
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6 by the state to write insurance 
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thine ‘nig he vo aa - USE THIS ORDER FORM TODAY 
8 thing but the most simple sit- 
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. and resourceful agents who can THE NATIONAL UNDERWRITER COMPANY, 
44 a a oe —_ — 420 E. Fourth St., Cincinnati, Ohio. 
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GreatAmerican 
Insurance Company 


New Pork 


INCORPORATED - 1872 


+ 


IN THESE TIMES 


These are times of stress and strain. We are living 
ina most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents—unusual situations and problems must be met 


and solved almost daily. 


In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 


during the days of adversity. 





WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
C. R. STREET, Vice-President 
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